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THE MONEY MARKET. 
Ture is very little new as to money to be added to what we 
wrote last week. Silver is still much in demand, and it is 
understood that the German Government have not as yet 
sold any. But the existence of the large supply in 
that quarter keeps the market very quiet. If we had to 
re-search the world for silver and pay for it in gold, as 
| rdinarily we should, the market would be very excited, and 


SATURDAY, MARCH 21, 1874. 


| ; 

- 

CONTENTS. 

| THE ECONOMIST. 

| The Money Market ............ 345 ] The Incidence of Hereditary 


ea 51 | 


| certain. 


money would rise in value rapidly in sympathy to its rise at 
Calcutta. 

The position of the Bank of England looks strong, but it is 
far less so than last year, as will be seen by the figures in our 
City article. Very soon the reserve in the Banking Depart- 
ment will be reduced by the usual payments at the end of the 
quarter and by the dividends. Although the strength of the 
Bank locks imposing, there is none of it which is unnecessary, 
or which it could afford to spare. 





THE OPENING OF PARLIAMENT. 

Ir Mr Gladstone had not resigned, and if he and his Ministers 
had still to be displaced by the House of Commons, the 
meeting of Parliament would have been lively enough. But 
as he and his colleagues were gone, and their successors were 
installed, all was dull enough. No one cares to argue 
whether the Dissolution was right or wrong; at any rate it 
had produced a great result. The only interest now is, What 
will Mr Disraeli do? No one cares what Mr Gladstone should 
have done, 

Mr Disraeli, as might be expected, means to do very little 
this year. He has every excuse for doing so. It is not the 
business of the Conservative Government to propose changes ; 
and even if it had been, the time the present Government has 
been in office is too short for it to have been able to agree on 
anything remarkable. The main interest of the Session will 
centre in the surplus, but as to that the Queen’s Speech and 
its expounders were silent. The autborised anticipation of 
the Session was silent on the only point on which most people 
cared to listen, and was so not unnaturally. 

We are promised papers on the Indian famine which will, 
we trust, give us good means of judging on that subject. 
At present the large amount of excellent writing and 
reasoning on it remarkably contrasts with the small amount 
of the authentic knowledge on which they are based. The 
conclusions may or may not be right, but in many cases at 
least it is evident that the premises are most un- 
The time has now arrived when large materials 
must be at the disposal of the Government, and there can be no 
reason why it should not give them to the public. We shall 
also have the greatest interest in seeing what Lord Cairns’ 
land scheme is to be. Years ago he brought in one which 
some good judges thought was better than Lord West- 
bury’s; last year he did not seem to like that of Lord 
Selborne—the best, as it seemed to us, which has ever been 
proposed. Nothing of the sort can be more interesting than 
to see what he now does after years of discussion and ina 
position of practically unbounded power. 


The only interest of the scene on Thursday was that it gave | 


a new example of one of the most remarkable points of the 
English character and the English Government. In most 
countries the scene of the late party struggle would have 
abounded in excitement; the change of Government would 


have excited rather than quelled it ; the air would have been | 


full of accusation and recrimination. But one of the best | 
parts of the English political ebaracter is that it accepts both | 
defeat and triumph in silence; it neither wishes to complain 


nor to exult loudly. The forms of constitutional royalty 


manent part of the constitution into prominence, and so make 
the change of the varying parts seem less important than it is. 
Neither our polity nor our nature has ever been equalled in 
the invaluable quality of imparting dulness to exciting events 
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and an appearance of continuity to quick and important 
transiticns, 
| 
1} THE PROSPECTS OF THE PRINCE IMPERIAL AS 
COMPARED WITH THOSE OF HIS FATHER. 
| Tue pretensions of the Prince Imperial to the Empire of 
France may seem at first absurd, but we remember when tie 
| pretensions of his father seemed as absurd. All Europe 
|; laughed at the expeditions of Strasburg and Boulogne; even 
| as late as 1848 Punch caricatured bis return to France as that 
|| of an invader with a carpet bag. Till he succeeded every one 
| said that he was a lunatic to attempt to succeed, 
| Of course the late Emperor had wonderful advantages. He 
|| found France on his return in 1848 subject to a Republic 
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inspsitinipsenneeseyrememneninmanmnitbedeammantis ———— | 
| exercise it well as any French Assembly there could be. But | 
{ now there is nothing of the kind. The present Assembly wag 
| elected, not to make a constitution, but to make peace, 
| Many contest altogether its right to make a constitution 
| many more think that as it was elected for another object, 
| and when the public mind was engrossed with different ideas, 
| it ought not to do so, The present Assembly, in moist 
important respects, does not represent France; the Monar. 
cbical party is much stronger in it than in the country, | 
|To set the present Assembly to make a Republican con. | 
| stitution is to set them to make the very kind of constitution 
which the majority of them most wish not to have. It 
is almost impossible that they can make a Republican consti- || 
| tution with a real wish that it should succeed ; and quite | 
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which many hated and in which few believed. There was no | impossible that they should be thought to have done so, A 


stable Government—none which could secure safety to property 
|| or profit to industry. The very peace in the streets was un- 
| certain. He had not to overthrow a Government; he was 
| accepted by a country which was, so to say, “ont of” a Go- 
'| vernment. But unhappily the Prince Imperial has somewhat 
similar advantages. France is still “out of’ a Government. 
|| The present Government inspires no confidence. Marshal 
:| MacMahon is, as he himself avers, a soldier, not a politician. 
| And the Government of France at this time is a task almost 
|| too arduous for the greatest politician. To cure a disorder so 
| chronic and to remedy diseases so deep-seated would be almost 
| too much for the best-brained statesman. W 4th the greatest 
|| natural aptitude a mere soldier has no chance of succeeding 
|! in it; Marshal MacMahon cannot make the first step; be can- 
not even inspire a confidence in the possibility of his suc- 
{| ceeding. The form, too, of his Government is against him 
| It is, on the face of it, provisional and temporary. But France, 
like all countries which have been harassed by many changes, 
|| wishes to have no more change, and longs, above all things, for 
|! what at least /ooks final and at least promises to be permanent. 
| The present Government is at the best, and on its own 
|| showing, only a truce for seven years ; it con be no more than | 
this, and may be very much less. The Prince Imperial finds 
France dissatisfied with its existing Government exactly as 
his father did. 
| Of the competitors which he hos to fear, two at least are weaker 
than they were twenty years ago. The Orleanist Monarchy 


had then been but just expelled, and still counted many ad- | 


|| herents, It had fallen by a chance, and most people wished 
|| the chance had not happened ; it could appeal to fifteen years 
of recent tranquility, which everyone remembered, and which 
| many wished to revive. Now a quarter of a century has 
| passed ; the recollections of the Orleans regime are faded ; its 
events seem petty to a generation used to larger things ; its 
\ eloquence is a tedious tale in the moutiis of aged men, The 
chief must have felt that its prospects were passed, for he has 
| withdrawn its characteristic claim and supports the claim most 
| opposed to it—the Legitimist claim. Tie competition of the 
Orleans family is almost infinitely less formidable to the 
Prince Imperial now than it was twenty years ago to his 
father. The Legitimist claim is less formidable too. The 
Comte de Chambord has made himself impossible. He has 
|! said that he will not govern France as she now is; that 
|| France, if he is to govern, must alter fundamentally—must 
become a country of “ Divine right,” such as she was once, 


1 
|| and an Ultramontane Catholic, such as she never was before, | 
| 


France and Henri Cing have made up their minds; he re- 
fuses to abandon his principle, and she refuses to accept it. 
For the present the Legitimist candidature for the throne of 
| France is perhaps weaker than it bas ever been, certainly 
weaker than it has been for many years. 
| The present Republic is, in some sense, stronger than that 
|of 1848; that is, there is a considerably greater number of 
' persons who would vote for some sort of Republic. But, on the 


|}and such as in former times no country ever was. Both 


other hand, there is less agreement as to what the Republic | 


is to be, and less means of arriving at an agreement. In 


| 1848, almost all who really desired a Republic desired one 
that would be democratic, if not socialistic. But now most 
} nominal Republicans desire quite an opposite species—they 
|wish for a Conservative Republic; and the two sorts of 
| Republic differ in almost everything except in name. Nor is 
| there any recognised machinery for deciding this great differ- 
‘ence. In 1848 the difficulties were immense, but at least 
| there was an Assembly sitting of recognised constituent 
authority, chosen to use that authority, and as likely to 


| 
| 
| 
| 


Republican constitution made by them would probably be | 
made bad, and would certainly be thought to be made un- 
fairly. Yet to induce the present Assembly to dissolve itself, 
and to allow another Assembly of very different ideas probably 
to make the constitution, is all but impossible, The Prince 
Imperial finds opposed to him a Republic strong in name but 
weak in truth ; it does not exist as yet, no one knows what | 
it will be, few know even what they wish it to be. 


; 
THE LAWS RELATING TO LABOUR. 
Mr Freprertc Harrison and some of the working men of | 
whom he knows most appear to think that any further || 
delay in amending the Criminal Law Amendment Act, the | 
Law of Conspiracy, so far as it affects the united action of 

labourers, and the Master and Servants’ Act, would be an || 
obvious and discreditable ruse to stave off a decision on a/|| 
delicate matter on which any decision must inevitably cause 
offence to somebody. We cannot say that this appears to us 
to have been made clear. Mr Harrison alleges, truly enough, || 
that the Royal Commission on Trades Unions issued by the } 


Conservative Government of 1866-67 collected elaborate || 


evidence and came to no conclusion, but his inference that the || 
data are all before us, and that it only needs a final act of | 
judgment to make proper use of the data, is very far from || 
being made out to our satisfaction. In the first place the || 
inquiry into the Trades Unions was a great deal too miscellane- 
ous for the purpose now under discussion, Admitting, as | 
we do, that that Commission brought out a mass of valuable 
information, some of which was of very great importance for || 
the purpose now contemplated, we should yet maintain that 1 
the relevant facts were drowned in the mass of irrelevant facts, | 
and that the public have never had before them for discussion || 
a clear statement of the evidence as to the hardships involved || 
to labourers and to masters in the present state of the law, | 
and the best means of removing those hardships. If the || 
| amending measures are to have all the effect they ought to || 
have, they should be passed with a full conviction of their || 
| justice on the part of the public, and what is needed || 
| for this purpose is a good consideration of the facts || 
as to the grievances, the remedies proposed, and tbe ] 
| objections urged by the masters to the remedies proposed. || 
| A Commission, if properly constituted—we do not think Mr 
Disraeli’s Commission as well constituted as it might be—| 
would be able to report on points of this kind with very great 
authority, and even if a good deal of the case for the proposals | 
ultimately made were revived from the living tomb of the late | 
gigantic inquiry into Trades Unions, its value would by that | 
| means be almost as much increased as if it were to be gathered | 
‘anew. Evidence not properly arrayed so as to bear on 4) 
practical point is not in any practical sense a brief for 
legislation at all. The public want now a clear record || 
ot the grievances which these statutes inflict on the| 
| labourers of the United Kingdom, of the alterations adyo- 
cated, and of the reasons against them, That is a very much 
| smaller matter than the gigantic inquiry of the Commission | 
'on Trades Unions, and promises very much speedier and | 
| very much more tangible results. If properly come 
posed, such a Commission would have paved the way |! 
for an Act of a far more satisfactory kind than any,’ 
which Parliament could pass without it. It is quite) 
true that men like Mr Macdonald and Mr Burt are now able to | 
represent in Parliament itself the views of the working men. 
But it is also true that some of the lawyers who have studied 
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than Mr Crompton, 
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the question most carefully in the interest both of the working 
| classes and of the masters, and who could sit on the Royal Com- 
| mission, are not in Parliament, and that they might have done a 
great deal to aid in the preparation of practical recommenda- 
tions (with reasons for those recommendations) which would 


guide most usefully the deliberations of Parliament. Any 
one who followed the discussioa in the Times during 
the long vacation, between Mr Crompton on the one 


hand and the representative of the Masters’ Association 
on the other, would be at once aware how excellent a 
prospect a Royal Commission, containing both those gentle- 
men, would have had of coming to terms on the subject in 


dispute, and how very great a help such an azreement would be | of Victorian gold and its democratic consequences, 


towards the settling of these questions. We are not of course 
going to deny that if Mr Macdonald and Mr Burt were to in- 
troduce a practical measure into the House 1epresenting the 
working men’s wishes, the House could not arrive at any satis- 


factory conclusion on the measure proposed. But we are sure 


of this, that a very much more complete measure might have | 


been prepared by a Royal Commission, and one which would 
have a far greater chance of settling the question finally. 
It may be quite true that the data already exist for devising 
some practical arrangement. 
been turown into the shape requisite for lucid and satisfactory 
parliamentary discussion. The House of Commons is a very 
poor deliberative body in any bat the most practical stages 
of a deliberative act. Whenthe members on both sides know 
the chief points pro ard con., and have come to the weigh- 
ing of those points, they do that work well enough. But 
at the more tentative stages of the process they do it very 
badly. We have read a good deal on the subject in the last 
few months, and we are persuaded that this stage is not yet 


reached by the majority of those who would have to discuss 


the proposed measure in the House of Commons. Besides, 
the Master and Servants’ Act, and the Criminal Law Amend- 
ment Act, and the effect of the Law of Conspiracy on labourers’ 
breaches of contract, as punished by these Acts, are all com- 
paratively new subjects, the difficulties they involve not 
having emerged when the Trades Unions Commission did its 
work, It is precisely the points which these new attempts 
to define the law regulating labour have brought out, on 
which the question now turns. And on these points it is ob- 
;Vious enough that the mass of evidence collected by the 
Trades Union Commission can only have an indirect bearing. 


Again, Mr Harrison maintains that a few lawyers would 
clear up the questions involved in the discussion as to the 
true law of conspiracy “in a week.” Perhaps so, but that 
is not the impression we have drawn from the long debates on 
that law which have appeared in the various journals during 
the vacation ; and even if it be so, the few lawyers would, we 
believe, clear up the question very much better on a Royal 
Commission, than in any other combination. 

The truth is that the public, who have heard so much 
on all sides, have probably heard even too much—too much 
that is miscellaneous at all events—and have heard too 
little of the conditions within which it is clearly pos- 
sible to improve our law, and outside which it is vain to 
attempt to go. The practical subject of admissible remedies 
has been confused by the discussion hitherto, rather than elu- 


cidated. A Commission which should reduce to clear bearings 
what it is necessary to do, what it is possible to 
attempt, and what it is clearly impossible to attempt, 


would unquestionably clear the way for a very much more 
useful bill than we could have now. But we cannot say that the 
composition of Mr Disraeli’s Commission pleases us. There are 
‘too many old men on it. Mr Roebuck certainly is not un- 


|| prejudiced on these subjects, and his mind is not fresh 


enough for the consideration of the new measures, Mr 
Bouverie is a good Parliamentary critic, but we should 
not trust his judgment on questions of this kind. We 
Should certainly like to have seen Mr Fitzjames Stephen’s 
/name on the Commission. No name would be a better 
guarantee for a practical measure embodying the spirit 
|of analagous English law. Mr Hughes is, of course, 
an excellent representative of the working man, but we 
| Should like to have had Mr Crompton’s name joined with his, 
| for no man has given more minute attention to these laws 
On the whole, we think the Commission 


is not one to command the highest authority, and we fear its 
ae coer: may increase the prejudice entertained against 


the plan of a Commission. 
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It is not true that they have yet | 





AUSTRALIAN TARIFFS. 
A coyriicr well worth the attention both of scientific 
economists and of men of business is at present being waged 
between the two leading colonies of Australia, New South 
Wales and Victoria. These kindred and neighbouring com- 
munities have developed, in many ways, a singular differen- 
tiation of type. In New South Wales the influences of 
comparative antiquity—though the colony is not, in truth, 
a century old—of distinct social elements, dating from the 
transportation period, and of large invested capitals, with a 
leisured ciass of capitalists, have produced something like 
an aristocratic repugnancs to the rough and robust vigour 
The 
of climate and of pursuits have widened the 
breach slowly and steadily, and the “ New South Welsh,” 


differences 


which ugly name has now been regularly adopted in colonial | 
English, are quite as distiaguishable in ideas, qualities, and | 
habits from their Victorian cousins as Englishmen are from | 


Scots or Yankees. But despite their differences, the two 


colonies have hitherto run very nearly the same course in 


the management of their tariffs and the progress of their 
economical ideas; that is to say, both one and the 
other have I 
that the mother country has for many years been ac- 
customed to regard as sane and orthodox in fiscal policy. 
almost ferocious protectionism, perfectly candid in the avowal 
of its aims and in the definition of its means, reigned in both 
colonies ; but its inherent strength was much greater at Mel- 
bourne that at Sydney. 


speculations, was resolute to push Protectionist principles to 
the furthest point, while the easy-going temper of New South 
Wales, with its squatter aristocracy and its “ metropolitan” 
pretentions, had no real reason for being much in earnest 
about “ protecting native industry.” In the one community 
as in the other, the leisurely and educated class were unani- 
mous on the side of free traie; and though beaten by num- 
bers, manhood suffrage being practically the law of the land, 
their opposition was formidable. In New South Wales it 
appears they have already broken down the Protectionist 
resistance, and for reasons that will be obvious, the fact will 


have a powerful effect upon the financial politics of Victoria | 


also. The Government of Mr Parkes, which came into 
power at Sydney asa Free Trade Government, and which 
successfully carried a revised tariff, including the repeal of the 
principal ad valorem duties on imports some three months 


ago, has been ousted from office; but the incoming Adminis- | 


tration did not venture to contest the repeal of the duties in 
question when in opposition, and can scarcely hope to reverse 
a step which was so generally approved throughout the 
colony, and which has furthermore yielded to the New South 
Welsh the immense satisfaction of seeing the politicians and 
traders of Victoria in a state of hopeless perplexity and 


dismay. 


The jealousy between the colonies has for a long time been 
sharpened by conflict of interests centreing in the commerce 


| of that part of New South Wales which, lying along the banks 


of the Murray, the Lachlan, and the Murrumbidgee rivers, is 
called the Riverina. The Victorians have been used to boast 
that though this prosperous country is governed from 
Sydney, it has been “ commercially annexed’’ by Melbourne, 
and, in fact, the New South Wales Government felt this so 


| keenly that they struggled vainly to exclude Victorian com- 


| petition by onerous “ Border Duties.” 


Arrangements were 
made after much debate and difficulty for the abolition of 
these duties, the last and most satisfactory being a so-called 
“ Treaty’ between the colonies, signed no longer than nine 
months ago, by which Victoria, in consideration of free trade 
across the border, consented to pay New South Wales a 
yearly subsidy of 54,500/ 


| minable on thirty days’ notice by either party, and the Vic- 


| 
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torian Government gave this notice on the first day of the 
present year. The cause of this step—which was taken 
hastily and in manifest trepidation—was the news that the 
Free Trade Tariff had been accepted without opposition by 
the Legislature at Sydney. 

Victoria had been enabled to secure the practical monopoly 
of the Riverine trade in part by the natural closeness of the 
connection between the population of the Riverina and the 
port of Melbourne, and partly by the railway connections that 
the Victorian Government had actively encouraged, while 
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run directly and perversely counter to all | 


An | 


For the overflowing energy of the | 
Victorians, just as it boiled up in ali sorts of adventurous | 


The Treaty, however, was ter- | 
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their rivals at Sidney were reposing in calm indifference ; and 
the advantages thus obtained for the Melkourne mercantile 
/community are very considerable, But then the people of 
| the Riverina want mainly the sort of things that if imported 
at Melbourne are taxed ad valorem from 15 to 20 per 
cent., while if imported at Sydney the same commodi- 
'ties now come in duty free. The Victorian tariff gives a 
clear start to the Sydney merchant that makes up 
even for distance from the demand and for deficiency of rail- 
way communication. 
her hold on the markets of the Riverina, unless, which is not 
immediately probable, the Victorian Government should choose 
to take off the import duties, But this is not all. Even on 
the Victorian side of the Murray, the Sydney trader will have 
| the advantage over his rival from Melbourne, unless the Vic- 
| torian Government can manage to redress the balance by the 
| exaction of border duties, such as those with which New South 
Wales attempted ineffectually to combat the Commercial 
‘invasion from the South. In the latter case, however, the 
| practical difficulties will be enormous. The temptation to 
smuggling will be very great, and the protection of an ex- 
tended frontier in a sparsely peopled country by Custom-house 
officers is a chimerical enterprise. Whatever may be the 
| result of the free-trade policy in New South Wales, its adop- 
tion there wil! probably open the eyes of the Victorians to 
| some consequences of protection that have not hitherto been 
brought seriously under their notice. 
| 


| 





THE INCIDENCE OF HEREDITARY BURDENS 
MONOPOLIES. 
Mr Duptey Baxrer has just published a collection of letters 
on the local taxation question, which it appears he has con- 
We find we 
| have already commented sufficiently on the most important of 
these letters which happened to have come under our notice— 
those relating to the question whether burdens on land have in- 
creased; and Mr Baxter has added nothing to justify a con- 
_ tinuance of the discussion. 


puted. 


ON 


| tributed to various journals from time to time.* 


The principal figures are not dis- 
Mr Baxter does not deny that the burdens on land 
have diminished, if a long period prior to 1834 is included in 
the comparison, and it is equally certain that the increase of 
aggregate rates since 1837 does not prove that the burdens 
on land have increased, for property has increased in still 
greater proportion. It is for those who agitate for a remission 
of the burdens on land to prove that they have increased, but 
they have not done so even taking the period of low rates be- 


tween 1837 and 1850 as the starting point for comparison, 
while the fact remains unchallenged that starting from an 
earlier period the comparison shows a large diminution of the 
burden. So long as the controversy remains in this condition 
the plea for the remission of the burdens on land on the 
ground that they bave increased is not likely to be listened to 
even by a Conservative Government, although it is the friends 
of that Government who urge it. For this reason, perhaps, 


: Baxter is forced to argue that there is a good case for 


diminishing even a hereditary burden, such as the hereditary 
burdens on land ; and as this is a new argument, and pertinent 
to much of the discussion about remitting taxes whicn we now 
hear on all sides, it may be useful to consider the general 
question of how such hereditary burdens ought to be dealt 
with. We should not have expected beforehand that any 
writer on finance would have formally disputed the doctrine 
that the incidence of such hereditary burdens was such as to 
make their remission a gross inequality, because it would have 
the effect of giving a bonus to a few taxpayers at the expense 
of the rest; but the necessities of argument have at length 
forced the agitators about local taxation to assert what was 
always implied in their arguments, though the fallacy, when 
stated, is almost self-evident. 

The necessity for considering the incidence ot hereditary 
burdens, when their remission is urged, arises from the general 
doctrine of political economy that the whole taxation of a 
country should be so levied as to take from each tax- 
payer a sum exactly proportioned to his income. This is 
the rule to which finance should seek to conform, though, of 


* Local Government and Taxation, and Mr Goschen’s Report. By 


R. Dudley Raxter, M.4. London: R.J. Bush. 1874. 
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course, only a very rough approximation to equality is all that 
is practically possible. Naturally, therefore, when a plea for 
remitting or repealing a tax is urged, a Finance Minister in- 
quires—Who is to get the benefit? Are they people out of 
whose incomes a larger sum than their proportionate share ig 
now taken? Where it can be shown that although some may 
gain more than others by reduction or repeal, yet the whole 
community will gain so much as to make all interested, a 
Finance Minister will not, of course, inquire farther; but 
where there is no such argument of good to the whole com-| 
munity, the questions of who are to benefit, and why they are 
to receive the benefit, are essential. If some people who are 
not unjustly taxed already are to receive a bonus, the cardinal 
maxim of taxation will be violated, and a new injustice 
set up. 

Now in the question of hereditary burdens on land, there 
can be no doubt as to who would benefit by the remission, 
The beneficial owners of the land of the country, whoever 
they are, would be the gainers. Their property would be 
relieved of a charge which seriously diminishes its selling | 
value; their incomes, if they do not sell, would be enormously 
increased. Say an estate in the country worth 5,000/ a year, 
on which the rates are 2s in the £, or 500 a year, has} 
for its beneficial owner a man who has mortgaged it, or 
charged it, to the extent of 3,000/ a year. His net income, | 
deducting the rates, is 1,500/ a year, and this is the net in- | 
come he would be able to sell at any time. If the rates were | 
reduced altogether, he would have 2,000/ instead of 1,500/ a 
year, and he would have so much more income to sell if he 
did bring the property to market—both his income and his 
capital would manifestly be increased enormously by the re- 
mission. Of course it must be understood that the man who 
is described as the real beneficial owner may not always be 
the same person as the nominal proprietor according to) 
English law. Tenants, in some cases, if they are not rack- 
rented, and if a custom protects them, or if they havea long | 
lease, may be in a position to receive the benefit of a reduction | 
of rates on the property they occupy. But such facts do not| 
alter the principle. It is in their capacity as beneficial 
owners of some imperfect sort that tenants in the cases 
specified would benefit, and they would stand exactly in the | 
same position as any other beneficial owners as regards the | 
justice of the remission claimed. 








Bat what title have such owners to the remission? Are 
they now unjustly taxed in respect of all or any portion of this} 
hereditary burden? On this point it was common to urge, 
some years since, that the owners of landed property should | 
pay no more in respect of their property than owners of 
personal property ; that they never ought to have paid more; 
and though Mr Baxter does not push his own logic so far, we 
observe that a friendly reviewer in the Standard has gone the 
length of saying as much. We are informed that “ if we are| 
“to go back into the past, the landowners are entitled to be| 
“recouped enormous sums of which they have been cheated | 
“ by the carelessness of collectors, the cunning of capitalists, 
“and the connivance of Parliament. The fact that a burden 
“ has been long evaded is no reason why it should not be laid 
“on the right shoulders at last; and the fact that a 
“wrong has been endured for a couple of hundred 
“years does not justify its longer continuance.” But 
such extravagance refutes itself. Ideal wrongs of this 
sort cannot be the basis of any practical legislation, or be set 
up to show that the existing beneficial owners of land are 
unjustly treated. Common sense tells us that a man who 
purchases land takes it with all its liabilities—considers only 
the net income which he buys—and it is almost grotesque to 
describe him as the inheritor of the grievances of former 
owners, It is the same with the fortunate descendants of 
former owners themselves, who owe the fact that they have 
inherited anything at all to the beneficent care of the State, 
and as to whom the only question can be whether the State | 
has not allowed too much to descend—has not improperly 
abstained from making a heavier charge on the privilege of 
bequest. But if existing landowners are not wronged, why 
should the tax be remitted? The only plea for remission is 
one of equity, and the condemnation of existing taxes on the 
ground of injustice implied by it is so extravagant as to prove 
to the common sense of mankind that it is unfounded. 
It is quite true that the plea is put forward to cover a much 
smaller practical claim for redress, but if the logic is good for 
anything it is good for abolishing the entire hereditary rates, 
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and it would be mere child’s play to abolish only the fractional 
part of so monstrous a grievance as is alleged. 


} 
| Mr Baxter endeavours to make out a case by arguing that 
the principle of ‘hereditary burdens ’’ would apply to per- 
sonal property as well as real property. “ Railway property,’ he 
‘}] says, “ like land or houses, is depreciated in value by the same 
“ taxes, and by the additional burden of railway duty and of 
|“ p « probate and legacy duties instead of succession duty. Con- 
| sols and mortgages or other securities are depreciated in value 
|“ by being sold or inherited subject to probate and legacy 
duties and minimum income tax. Hence, realised per- 
|“ sonality, just like real property, is sub) iH ‘ct to these prescrip- 
| “ tive taxes as ‘hereditary burdens,’ and a logical application 
« of Mr Mill’s doctrine must consider them as not taxation at 
“all, but a share in the personaity reserved by the State.’ 
| But there is an odd confusion here. First, it is not all the taxes 
/on land as to which the doctrine of ‘“ hereditary burden ”’ can 
hy applied ; but only such of them as satisfy certain conditions, 
is only those which have existed fora long time which 
/can come into question, and they must also have been special 


| burdens, that is in the nature cf differential taxes on the 











| property, so that they can be allowed for in investments and 
| purchases. The principle of hereditary burdens is therefore 
| inapplicable in the case of income and other taxes on personal 
| property referred to by Mr Baxter. In the next place it is 
only certain kinds of property which can be made the subject 
|of a hereditary or prescriptive burden. Property which has 
|not descended cannot pay hereditary taxes. Old taxes may 
| be applied to it, but they are new in their application, and the 
| burden is therefore not hereditary. And not only must such 
| property descend, it must also be of some specific and limited 
nature so that it is a monoply in the hands of its possessors, in 
| order to be the object of a charge which can be allowed for in 
all purchases and sales. At any rate we should not contend for 
‘the application of the principle in cases where the property 
concerned is not a monopoly. That the possession of land is 
| such a monopoly is indisputable, for the area of the country 
lis limited; but few kinds of personal property are in 
condition. Where 


| that there is any species of per- 
sonal property subject to a burden of the same 
sort as the land tax or the rates on _ land, 
as appears to be the case with railway property 


in regard to the passenger duty, the rule would undoubtedly 
‘apply ; and in no other way, we think, can the exchequer be 
defended against the attempted raid of the railway companies. 
| The element of monopoly in such questions is, in our view, a 
‘most important one. Arguments about taxation are some- 
| times constructed as if the economic maxim was that property 
| was to be equally taxed, whereas the true maxim is what 
| we have already stated, viz., to tax all incomes equally, a re- 
| sult which may well be arrived at by taxing property unequally. 
| This appears to us to be the reason for laying special burdens on 
| property which is of the nature of a monopoly. In conceding 
_to individual owners property which it might keep in its own 
| hands the State only makes a special charge for the privilege, and 
‘the possessors of the property are not afterwards to come and 
| say they are to have the privilege without the special charge. 
The State having once granted the concession cannot arbi- 
trarily vary the charge so as to increase it without inflicting 
| injustice, which is a reason, we think, against whoily new 
|Tates on land which may have been imposed in recent years ; 
_ but its right to charge at the beginning of a concession, or to 
| | retain a charge which has been in existence for gen: rations, is 
| Surely not open to question. Indeed, it is only by retaining 
(the charge that the community is taxed at all equally. 
| Otherwise the ownership of land and other monopolies would 
| be put into the hands of a few without any deduction for the 
benefit of the whole community. Even, therefore, if our 
financial history had not bequeathed to us special taxes on 
land, and such a special tax on railways as the passenger duty, 
there would now be a good case for establishing such burdens 
—the present monopolists being of course offered the alterna- 
tive of submitting to the burden, or of being “expropriated ’ 
on due compensation being paid. Fortunately some beredi- 
tary burdens exist, and tiere is no need to ‘discuss the ex- 
pediency of offering such an alternative, but the complaints of 
such so-called friends of the owners of real property as Mr 
Nudley Baxter inevitably suggest it. Few measures would in 
the end be so revolutionary, or stir up so much democr: atic 
passion, as the attempt with which we are now threatened to 
exempt land from any part of its hereditary burdens. 
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BUSINESS NOTES. 


Tne Banxers’ CLEARING-HOUSE ReturNs.—The returns 
of the Bankers’ Clearing-house have, of late, been remarkably | 
consistent with the general feeling of apathy in business and 
the quiet in the money market. When we last called atten- 
tion to them, viz., on the 6th of December last, the indications | 
were different; the returns at that time had shown a mode-| 
rate increase for several weeks, and this increase continued | 
until the middle of December, since which there has been a | 


decrease—at least until the bec ginning of the present month— | 

as the following table shows :— 

BaNKFrs C.iEARING-HOUSE REtuRNS from the 
1873, to March 4, 1874, inclusive, 


Week ending 
with 


Dec. 


10, 


compared corresponding 














! 
| 
period of previous year. 
Corrsponding | 
Weel Ending = Amount, Week 1872-3. Increase. Decrease, 
£ £ £ £ | 
Dec. 105,553,000 91,643,000 13,910,000 a } 
134,483,000 = 126,625,000 8,558,000 . eee 
om wai <i _ a= — — !/ 
Total .....s000 241,036,000 218,268,000. 22,768,000 
Pees SE a 102,609,000 82,517,000 20,092,000 es 
nin auitaciemnies 105,550,000 130,057,000 24,507,000 | 
1s74 
Jan, a Neisupioneashtai 120,225,000 114,036,000 1,189,000 ane | 
BE hchdascsk catia 101,803,000 145,035,000... we» 43,232,000 
7 137,187,000 112,875,000. 24,312,000 ‘ s | 
101,062,000 103,831,000 2,769,000 
Feb : 149,242,000 12,984,000 | 
108,686,000 5,744,000 
, 143,202,000 ose 11,375,000 | 
100,365,000 100,203,000 162,000 oun 
Mae. 4ivimccsssics cc 144,097,000 161,770,000 17,673,000 
l 278,925,000 50,.755.000 118,284,000 


1,346,454,000 


Deduct ..... 


60,755,000 | 





Net decrease .. 67,529,000 
The increase in the first fortnight of December was almost 
equal to 10 per cent., but since » December 17 the decrease to 
March 4 was exactly 5 per cent. Now there is once more | 
some appearance of improvement, the week ending March 11 
showing the following increase :— 
Corresponding 

Amount. Week, 1572. Increase. 
Week Ending. £ £ 4 
March 11 98,292,000 96,: 1,965,000 
while there is also an improvement in the week ending 
March 18, apart from the Stock Exchange settlement. | 
But in spite of the improvement which now appears to be) 
beginning, there has been a decline for eleven weeks apparently | 
of rather a serious and steady character, the occasional 
increases shown in tbe table arising exclusively from acci- 
dental variations caused by Stock Exchange settling days and 
holidays not falling in corresponding weeks. The principal 
part of the decline has occurred, however, on Stock Exchange 
settling days, viz. :— 





De- 
crease, 
£ 


327,000 





| 
| 


! 

| 
CLEARINGS ON Stock ExcuanGe Setruine Days. 
( esponding Week, 
Week ending— Amount. 1872-3. Increase. Decrease, | 
1873. & £ £ £ 
BOR, Dihiiatnctinnteneses 41,271,000 37 436,000 3,785,000 

BO.......rcccccosccvecces 42,003,000 «- $5,560,000 4,467,000 | 
| 
Jan. 52,213,000 ... —_ 11,596,000 | 

47,425,000 8,777,000 

Feb, 45,278,000 9, £40,000 | 

£4,651 ,000 z 12,463,000 





243,15 


3,748,000 | 


Total. ...cccsce eve eee 
Thus, out of a total decrease of 67,529,000/ since the side of 
December, more than two-thirds, or 46,748,000/, is due to the 
falling off of transactions on Stock Exchange settling days, 
Striking these altogether out of the comparison, the decrease | 


198 ,411,000 


OOO 


would only be 20,000,000/ on a total last year of 
1,100,000,000/, or rather less than 2 per cent., which shows | 
rather a staticnary business than a material falling off in the 
numveroftransactions. The decreasein Stock Exchange business 
from last year must, however, have been very great, the falling 
off in settlements above shown being no less than 20 per cent. 
During the last account included above this part of the falling 
off may be apparent only, owing to tke reduction of stock and 
cheques passing by the experiment of a Clearing-house which 
has been tried, and the talling off in the week just past, 
amounting to 7,369,000/, may also be partly explained the 
same way; but the explanation cannot apply to the pre- 
vious accounts, in which the decline has been almost as serious. 
In the previous two years there was, no doubt, an enormous 
expansiou of business on the Stock Exchange, and the magni- 
tude of the decline corresponds with it, the reason of the fluc- 
tuations in this depart ment being greater than in ordinary 
business very pro that the cause which makes 
most difference to it is the amount of the annual savings of 





Sites Tent 
DaDLy D ing 


the country, which vary greatly from year to year. In the 
decline of Stock Exchange | usiness, therefore, there is almost 
unmistakea evidence of ninution of pt rolit, Wn ich brings 
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© mplaints fio a every trade, although there is comparatively fends the Exchequer against attempted raids uponit. To! 


little falling off in the aggrega 
regards the increase in the cl 

have again commenced, it sho 
comparison is now being made 
crease over the previous year { 
for a time ceased. That ther 


comparison is made with su 


te business of the country. As repeal uncond tionally such a tax as that now levied on the 


‘ring amounts, which appears to profits of 1 \ilway companies by means of the passenger duty | 
1 | 1 3 13: 1 
1 


ild, perhaps, be remarked that would establish a precedent of the worst kind—that by which 
with a period in which the in- owners of certain descriptions of property would receive a 
rradually diminished, and then bonus at the expense of the general taxpayer, and without 


‘e should be an increase when any good whatever to the whole community. The country is 


+h a period is not improbable. greatly in danger now of having taxes abolished which ought 


The decline has, in fact, lasted a long period, and the feeling to be maintained, at least so long as there is any national 


ness, 


smalier than it was a year ago. 


} 


althougao business is not reall lebt to pay off, and the Chancellor of the Exchequer is en. 
titled to the heartiest support in resisting attacks on such 


14e8 
Sie Srarrorp NORTHCOTE AND TH RAILWAY Passen- 

GER iV ry.— We noti od las W ir SS ra No t] S a . <TIN Ft ND Puz LE.—Some time ago [ see 
i sin dealing with deput , and his answer to the E ¢ Jan. 10, 1574] we referred to a curious charge 
ation of the railway inter which has since waited | of \ ng an Act of Parliament brought against Mr Glad- 

on him to urge the repeal of 1 passenger duty d \ . round that he had not used the whole sum of 
| commendation. He could hardly have shown mor 18,74 to the reduction of the debt in the quarter 
el ia and in fewer words the utter unreasonableness ending 3lst | nber last for the object intended, but had 


} } mr 


of the unqualified claim which is urged, and the importance | ! 300 1 of the amount unapplied. The charge was 


l considerations which a single selfish interest | | 1 on one of the items in the weekly revenue statement, but 
( yut which will be most attended to in the g 13 pointed out at the time that statement did not profess to 
( n. His statement as to the “ great many points to | : vy du ly the entire working of the sinking fund, and 
1 into consideration with regard to the railway | wha ibly happened was that the sum of 300,000/ had 

all; is a Very s gone. For instance, thet ] emp! lin paying off defici y bills, which was quitea 

V { of relations which » railway system » of applying the sinking fund, although the 


e ebera 


ce r li not be shown in i@ W ikiy account of 
] 


. ’ ; . . : 3° mr ° 
I 101 ( the Government and its own carrying -| revenue and expenditure, That our explanation was the 


d I i 


partn ; in considering the question of relieviog ra‘lways | correct one now appears by a Parliamentary return containing 
of the passenger duty they must also consider the questio th py of a Treasury minute dated 3rd November, 1873, in 
he Government ought to ask for any revision of | w 1 the application of the sum of 300,000/ to the repay- 

‘the terms upon which any of the services which are done | ment of “ temporary advances’ was directed. The minute is 
t Jovernment by the railway companies should be | as follows, and shows with what strict régularity the opera- 

“carried on.” And there were many questions of that sort. | tion was carried out :— 

Then t re was the question of the og neral security a: COPY OF TRE RY MINUTE, DATED JRD NOVEMBER, 1873 

convenience of traflic throughout the country, which wasim-| The ¢ j E yu ers the Board to t ninute 


rti trom the virtual m 
and which the public expects 


a 
oo 
+ 


llways p gssessed, | ! la t i certificate of t jount of tae surplus 


. ; co 14 DE as Mids Ee Se Fae tate ould 

‘ l l \ ir lt Lh ‘ 1 wune, io, 8 l 
1 would be dealt with; and rece : eine See 
} oN 1 Debt Commissioners, and that they should be 


the “* Government would hardly be doing their duty to] «yu, on ional aaa 18.73 


“the public if they did not 


“measure they might propose for relieving railway com- 
“ panies of any great burdens of this sort, to consider whetber 


“they could secure to the 
‘ advantages in respect of tl 


Northcote could not have shown more conclusively than he 
has thus done the impossibility of concedi: g an unqualified 
remission of the passenger duty. Then as to the alleged 
grievance of the Cheap Trains Act—that the railway 


ce 1} nies have to pay the 
ajtnoughn they give more 
than what is required b 


Sir Stafford Northcote explained very clearly what we hav 


> 


viz., 6158,739/ Ys 8d, would 
1ext, for 
g applied during that quarter in the manner directed 
by h Section of 29 and 30 Vict. c. 39. 
t 


He states tothe Board that the National Debt Commissioners have 


take the opportunity of any 
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Lite of 2S : . 

bel a sk > } . . : aa 

puodlic at th same time any | decice i to apply oV00,000/, a portion ¢ f the amount above named, to the 

ge ae Ses y I 

uese particulars, Sir Stafford | reden ption of temporary advances. 
| My Lords desire that a note may be taken of this decision in the 
} 
| 
} 
' 
} 
| 
I 
| 
| 
| 
i 


Finance Department. 


| The weekly statement, it may be remarked, now shows that the 
balance applicable to the debt in the present quarter has been 
fully applied in a way which can be shown in that statement, | 


so that no similar question will arise regarding it. Tne total 
plied to reduce debt ~ 
now is 3.895,982/, and the amount at the end of the De- 


auty on third-class trains, 
and better accommodation 
y the Cheap Trains Act— 


eee 
amount of the item “ Sarplus income ap 


- alto . ae. } — : 1 I : 9 oC >< P +7 
urselves so often urged, that the ex mption which th cember quarter having been 3,539,290/, the difference, viz., 


mit r 2 o 
l exe cag 





Government proposed at the time when the Che ap Trains Act | 556,692/, is the amoun luring the quarter ; and this 
wis | ead baad become an unnec iry e€Xemption, As I was the whole sum ap} licable, as a pears [rom the last quatr- 
underst und, the objec of the framers of that Act was to | terly Revenue Return. 
‘ r - . . f a 13% + 4} > ] . } : . 
prov e certa n facilivies tor third-c } l engvers Wil { 
pposed railway compani would 1 be willing to [Tne Buenos Ayres Provincrat Banx.—The following 
e of their own accord, because tl class passengers | js the balance-sheet of this institution, w 1 we have on 
teal a ne . ) - 
wi not then ne ‘ ha a 1 erativ ; f } + 2 | 7 
re D Lner thought iy +O be reimunerative, i l reral oc yns referred to, as at dlst D umber, 1873 :— 
+} 4 wtas . f 4 : } > > A 
ap} €ars that the extension of railway ti avelling, ar ] ABRIDGED BALANCE SHEI of the Provincia .ANK Of BUENOS AYRES, 
7 . . 7 . _ . . } } _ 
‘especally the railway travelling of t » who go third- December 
- oe < c 
‘ . . 7 . ° BILITIES. 
‘ is such that it actually becomes the interest of th ee 
‘companies themselves to giy cilities very much larger 
“than were dreamt of when t ( Trains Act was ¥ 13,000 
“* nas i according to you which I am not | Capital raised by sale of land, Xe ..... : F ‘ 
‘ = TA ae 1} 4} f } See eS rene Cen rere ern eens eene = 
pre} 1 te dispute, all t h you are mn ine ae 
“prepared to give, an re mu : 6 
i 4 < ) IU } 
ie I tha the i l G yer 
<c 4] al real } } : ' I aan 
poien puiatea, ] rt 1D} ] i ) ut JOU 
“the Gov rom t pro} ‘ ) when that A 532,000 
7 Vy passed h 5 } ati rv { I T F } 
i "@ i A 
Thus, instead of the cor v clai to extend | ( 151, 2738 
: J AAALIL ; “ a yaw ‘ » ) oe ‘ 1,008 
the exemption originally granted juent experience h r vatious laws 9 ve 1,073.00 2,067,000 
, 4 eet * as ' ; ° 4 : : . » , 8000 "894 wo 
shown that to grant it original is a mistake. If the : enornsesees oo : = :, po 990 060 
Government now were offering inducements to railway com- | m ac 133,000... 1850 
. 1: } 1 , . , f cone ‘ , ° 697,000 
pani earry third-c I the particular form formerly | j2r erne a e 95,000 1,434,000 
ad ypted would not | ti 1orm 1 ch they would choose. : steer ener neenee eeresoes . Dass oa ad oe 
On this point too, then, Sir Stafford Northcote is very far 7,872,000 1. 7,660,000 we 15,532, 200 


from holding out to the raily 
them unconditionally what 
greatly to be commended for 


they want We think he is | on Nov. 22, for the 5ist of October previous, the changes are 
ue jealousy with which he de- found as a rule to be unimportant, Neither the deposits nor 


4 ee an ae eee 





vay companies a promise to give | Comparing this with the balance-sheet we last published, viz., 


| 
1] 
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liscounts have increased very much, and the cash wi 1 has | from the addition yrofits to the capital, the Bank bei 
1} discounts have in ase y uch, ar he cash, wi 1 has | from the addition of profits to the capital, the ank being a pro- 
11 go long been a very small item—differing so much in this | vincial Government institution, and the profits not being 
|| respect from the account of the previous year, when there | divided but accumulated. The profit thus added for tix 
was a large cash reserve—has been rather reduced than in- | w eal upwards of 500,0( which is a large profit |} 
i| creased. The change in this item, as we have often pointed ra Bank which had less “ three millions of capital || 
| out, shows the nature of the strain put upon t Buenos | and reserve to make, being at the rate of over. 20 1 cent. | 
Ayres banking institutions by the scarcity of bullion in this ; What such a Bank will in the end do with its profits may || 
. ir i ‘ \ } . 7 / 
country last autumn, and the consequent reflux from South | become a curiou yn, At sent they accumulate 1 
| Amer ca of much ol the gold which had been sent 1 re tne ir to y ] } traat ther . i ol he 
| k reat them ¢ ( } 
previous year. The most noticeable change on this occasion, | its general revenu it 1 , they would form one of the |} 
| as comparet ‘ with the previous account, is the increase of the | most novel means of d ying i expenditure which a || 
j . mi: ° ‘ . - - - = 
capital trom 2,764,000/ to 3,093,000/, or 329,000/. This arises | Government has possessed. i 
a - ' 
THE PUBLIC REVENUE AND EXPENDITURE. 
ian Si ae ; : ss , |} 
The following are the Receipts into and Payments out of the Exchequer between April 1, 1873, and larch 1 t, 1874: — |} 
REVENUE AND OTHER RECEIPTS. + EXPENDITURE AND OTHER PAYMENTS. 1 
sictinashdeiee ieee diniaciee aac puaciaukaouiscaptnicsaeag ace aacciie 
Budget Budget 
_— TOTAL EXCHEQUER Ra — Estimate TOTAL EXcHEQueERr IsseveEs | 
j aro_- » Mar a4 site os ‘ as _ ee 
1873-74. Yo Mar. 14, 1874. Sam € c ty 1873-74 I 4, 187 Sametime last ar | 
Balance on Ist April, 1873— £ £ £ £ £ EXPENDITURE. £ Se os er eee 
tank of England oe... eee 10,213,574 aed © Interest of De "as euccenceneoecncscese "36,7 4) Bt - ° 
Bank Of Ireland ccccoccoccccccecseses ove i,779,131 728 er g ( . } 8 9 
ae ; ————— 11,992,705 ——_———- 9,342,652) Supply Services voted Parlia- } 
REVENUE. MERE ceseeseees iecsibebinandewaald 47,192,000 44,051, 17 38,977, | 
CustOmMs........000 sccccccccecceesoecoscooes 19,603,000 19.41 4,06 2 ’ . . ; if 
BEXCIGO. coccocccccosccccccccvccccceoncocsosess 747 26,115 000 24,9 if 
Stamps auddnenscveveseconessessenised eovsee 10,050,000) 10,050,001 ) * As stat j 
Land Tax ar 2 000) 2,104,001 201,060 + ASs } 
Income x 5,575,009 221,001 a | 
Post Oft 5,012,000} *5,442,000 of Ala a Indem- 
Telegraph 1,220,00 1,130,606 nity. I 
Crown Lan 37 " 360,000 . | 
Miscellaneot 3,8 A), . - 7 
REVODUC cccccccrccccsccceccosce-eceses 73,762,000) 73 117 7 40,48 Expeiuditare ........0 oe 75 i. 0 71.972.691 
OTHER CEI! Ts. | OT 4 a | 
Advances under various Acts, repaid to t Ady 4 f 
Ex as 2,107,129 } 7 
M F s and M 2 ' ; 
FEARS. renee sea eee : neces 191300 : | 
——| 2,357,129 —_-——_ 2 St S 1e a r Debt cove. 2,95 
a 7 OD F909 ) eee — i ! 
* Ir 652 0 148.6007 respectiv re- Balances on 14 M 74— ; : } 
Rev ut of Telegraph Loan, and I PTA: iscierisoccsenieiideiions sili ) | 
ne ud i Budget Estim: OE TICE caticnunisuntiaseusnsanen seedbenuene . } 
} a 4,04 b4 
Dts achinidsupineunceiatiinadesbaiadinnindealies 87,707 ) NDS scciicssscseadainnbinsnndinn insaiiaaseiciianamiaiitiae 7 5 038 | | 
: ‘ ‘ . : } 
The following are the Receipta on account of Kevenue] 7 ee : ] 1 ° 
; oe *. sShe<bine- nue | he Exchequer issues of the week on account of ex-|| 
during the week ending March 14, as compared with the . 
: ; I | penditure were 1.87 TD aad li j 
corre sponding week of last year :-— j# nditure were 1,572,177/, viz. 
Rec eipts of Corre nding £ i 
Week Ending Week of Interest of debt....... dncaweisntouns 223,87 
March 14. NZ: Other charges on Cor ated . nil 
£ £ | Supply services (including Te 648,299 
ee stun BOOOOR scsics 519,000 ere } 
- ? 
tle adieauisue VASO cones. 206,000 1,872,177 
Stamps ..... nieiiaeelnhianstinlioh ee 230,000 ‘ ‘ > - dae ‘ 
Land Tax and House Duty 12,000 — ceeece 6 During the week the cash balan lave increased ag |} 
| Ine yme tax....... aalaadaaiaieeie 156,000... 168,000 follows :—= 
Post OfficO ...cccccccccccccccece © £00,000  ...00. £00,000 } 1 { 
an ¢ r , ' 
1] Telegraphs .......000. Sere ren 30,000 ...... nil. Bank of Bank of 
: wn : .y ] } sla } | ' 
Crown lands .. nil. sacaenale ! ange, Ireland. : } 
ae “9 ~ . . £ c 
Miscellaneous... t,o221 eoccee 2 14 } B = oe £ | 
salance ( OOo 7 yi] 
_ 7 _——_—s&O: Balances on Mar. 7 .....000 sail 
OR ions EL: chen. 2 — 2 ae ee : , nn iy 
The total receipts of the previous week were 2,053,477/. | IN ivcciencscsveces ‘ t7 1,544 27,500 
t 
jorctan Correspondence 3 
Ia ii Ui 3 bil ff, R , - 
£ —«-_— s FMROTILTS —_cccccccvcccccvescoscsces ‘ k ' 
| B : ( | 
Keserve ‘ 3 i 
} 1R TOR } ¢ ’ ( ! 
FRANCK. on | ‘ : é 
Sund B ccccccecccccccccccccese gece d 3 2 | 
FROM OUR OWN CORRESPONDENT. ) . _ ~ - A ii 
- a Total ccocere 3 2 34 t 3 pif 
| Paris, March 19. ~ 
“ - aye CREDITOR. 
The returns of the Bank of France for this week, last | Cash In n f f f 
| week, and for the corresponding week of last year, are as | commerci: 7 > ; : — ay 
follow :-— Cemmercial bill scounte > | 
7 it vet coccccccccccoeses 7 S 4 ! 
DenTor. Bends he City of Paris... , 80 ) ) "i » olf 
j March 19, 1874. March 12, 1874, March 20, 1873. } Treasury bouds...........cccceee 960,395,000 0 2 2 1,223,062.500 0 | | 
z f ( f r f ) Treasury nds (Treaty of } 
| Capital of the Dank......00004. 192,500,000 0 182,500,000 0 182,500,000 0 | June 2, 1873) | 
Profits in addition to capital | Commercial bills brancn | 
| _ (Art.8, Law of June 9, '57) 7,954,374 48 ove 7,953,944 28 ase 7,653,708 18 | banks .... 472,523,¢ O we 489,729 0 435,329,972 0 | | 
Reserve of the bank and its j Advances 
| branches ountniaen 22.105.760 14 ... 992.105.7650 14 eco 22,105,750 14 bullion 3,756,200 0 seo 5,076,100 O eee 28,514,300 0 { 
| Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 a 4,000,008 0 Do in branch banks...... 1,347,700 OU see 1,310,500 O oss 3,556,300 0 
| Special reserve ........eccceccees 24,364,209 97 ... 24,364,209 97 ... 24,364,209 97 Do in French public | 
Notes in circulation aececccece +» 2,610,409,810 0 4..2,667,350,740 O ...2,756,379,440 0 SeECUrities........000- O «se 24224300 0 30,200,700 0} | 
Banknotes to order, receipts Do by branch banks.... O «we 15,057,450 O ees 16,353 750 0 
| _ payable at sight.......seceseee 6,776,703 90 ss 7,882,194 56 ses 7,917,931 90 De on railway sh 
Treasury account current and cebentures...... O ceo 47,985,600 0 see 21,388,000 0 
| Sa esecsee 142,183,609 28 ... 145,266,168 75 ... 136,400,225 12 De by branch banks O aco 14 150 O ee 17,365,100 0 
Current accounts, Paris... 174,553,640 33... 182,201,435 03... 179,935,619 48 Do on Crédit |} ier 
| Do branch banks ... 24,530,124 0 ... 25,797,509 0 . 25,057,643 © DONANIS: ciscicamsiamencsans 1,420.300 . 9,000 0 evs 4,738,600 0}; 
Ji Dividends PAYABLE .....00e0000 2,401,654 0... 2,551,643 0 see 2,508,262 0 Do branches ... ; 492,500 0 see 2,600 0 631,600 0 || 
} Interests on securities trans- De to the &t - } 
| _ ferred or deposited ......... 2,190,527 99 ... 2,853,733 48 2,738,450 18 | vention. June 10, 185 . ) « 60,000,000 0 60,000,000 0 || 
Discounts and sundry inte- | Government s 12 750 14 ove 50 14 2,999,750 14 
L] TEBESsersseeesneesnnsessseen » 16,905,213 16 ... 16,348,753 22 .. 16,519,422 84! — Do disposable........sssee0s 67,306,733 31...  67.306,733 31 to Me 
cll ee ae 
—,-_ $$ —$ 
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Monday has now been regained. 


| below 19. 


| French railways are unchanged, but Lombards have lost 14f. 


352 


ae _ —————— 





f ‘ f ( 
Rentes Immobilisées (Law 
Of June 9, 1857)  ..cccoeseeee 100,000,000 0 .. 100,000,000 0 ... 100,000,000 0 
Hote] and furniture of the 
bank, and landed pro- 








perty branches ...... . 6,819,149 0 6.816594 0 ... 7.758,658 0 
Expenses of management ... 1,143,718 24 1,127,688 08 ... 1,099,691 7 
Advances to the City of 

BRET cvcscceevecosccccvecesocnce ; ose eco ove 5,800,000 
Sundries ............ccc0000.e008 ee 16,566,747 62 16,467,897 61 63,247,911 94 

Tetal cccccccrccccccccccece S,2346,366,854 17 -» 3,311.846.525 64... 3.354,436,282 29 


The above return, compared with that of the preceding week, 
exhibits the following 


mhawnvsrcwac - 
Vw Ce: 


INCREASE francs. 


LD anagukesasieiibiwmet intent séheiibebatetneett 26,239,003 
francs. 
I a i a 56H 940,930 





Treasury account 
Private deposits 


3,082,559 
corvccccccceceecccococesonceonccosee 8,565,270 

The Treasury has recommenced its reimbursements to the 
Bank, its debt having beem diminished this week by nearly 
58 millions. The discounts have also decreased by 29 
millions, and those entries have permitted the Bank to add 
26 millions to its cash reserve, and 57 millions to its reserve 
of notes, after providing for some small withdrawals from 
the Treasury and private deposits. The advances on bullion 
have decreased by a million and a quarter. 

The discount market has been tighter during the past week, 
but the demands are small and the rates remain nominally 
unchanged. In the fi x<changes the London is weak, 
the long at 25f 22c, and the short at 25f 23c. Berlin is firm 
at 368? to 369, and short bills on St Petersburg find 
buyers at 338 to 342. The recovery in Italian paper has not 
been maintained, and it again loses 13 to 18} per cent. 

Rentes have been heavy during the week, but a recovery has 
taken place in the last few days, and the } per cent. lost on 
It must also be borne in 
mind that the present pr ces are for the loan a gain of one 
franc since the commencement of the month. Italian Fives, 


reign ¢ 


after reaching 62f 20c, have closed to-day at 62f. Turkish are | 


firmer, but without any marked improvement in prices; the 
Nives are 15c higher: bi he New Loan remains i able 
Fives are l5c higher; but the New Loan remains immoevabl 
at 245. The public are still waiting anxiously for news of 
arrangements for the payment of the April coupons. Egyp- 


| tian scrip is steady, but the paid-up bonds of 1873 have lost 


Tf 50c, at 310f. Spanish have been firm at no time, 


descending 


Credit Mobilier shares have gained another 20f. 


Subjoined are to-day’s prices for the account :— 








Mar. 12. Mar. 19. 
f c f c 
DUS cae Corian when bebnen OP OO scenes 59 Thxa 
RN RUD owen gen stack seeenesel DE se. isciss 94 675 
I os ines cean ice basil eee 94 65 
Morgan Loan (cash)..........s0+08 ee 0) aeapen 522 50 
Italian CEOS > cisss . 8d 
Ottoman Fives if i 41 75 
SE, EIU Ssknscnensusvonsesnsy STO DB ccscens 268 75 
NE BOD ec vpkecssposerisesianne DOR ensse 993 
Spanish Exterior ...........sss000s 19 siclants Iz 
United States 5-20 ............... 1074 scence 1073 
al ail 60 0 se G1 50 
SNE i iccenisiicckeaiench DS entre 24 0 
Bank oi France (cash)............ Bone OD. -wokee . o840 6 
Comptoir d’Escompte eaiuaaaat ee: OR iceees 952 50 
RIURGIG OMIT pessceensseseesiesece He) has 806 25 
CAPIEE MRENIOY Sconccvescvcscossuses eee: Rnieave 311 25 
Sociéte Generale ..............000. Bi GP. wiess 515 O 
Banque de Paris etdesP J OO S6. ckcccs 1068 75 
Parisian Gas ........ sell eewowebas TERED: “cesses 736 25 
Northern Railway...............00 1011 25 «x... 1015 0 
Western 533 75 552 50 
Orleans ... 845 0 843 75 
PRIMED Veculuskecssabsssevsiseneeetss 501 25 D03 75 
Paris-Medi , 887 50 . 888 75 
Southern ee 208) 95 O 
South Austrian Lombard wee WO exces . 3833 75 
SINE cohen css. ted Gcennebone a 422 50 


It was hoped that the long and fatiguing discussion on the 
new taxes would have been ended this week, but the last of 
the propositions before the Assembly has been rejected, 
and the Budget of 1#74 still remains with an insufliciency 
of 20 millions to meet credits voted. The increased duty 
on salt appeared to have everything in its favour; it was 
proposed by the Government, supported by the Committee, 
and defended by several economists of the Opposition, yet 
it was thrown out by a majority of 129. All the labour of 
the last two months has been lost; the various projects set 
aside in succession will now have to be again taken up and 
re-examined, for neither the Assembly nor the Government 
can think for a moment of leaving the Budget with a 
deficit after having made such efforts to balance the 
receipts and the expenditure. The 20 millions originally 
required, and which would have been sufficient had all the 
new taxes been voted, so that they might be collected from the 
commencement of the year, will now have to be inereased by 
the loss from the delay in voting this and the other 50 millions 
of taxes the Assembly has been so long haggling over. That 
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was estimated by the Minister of 
Commerce last week at between 14 and 15 millions, but which 
deficit be believed might be left to be covered by the surplus 
yield of the other taxes, in order not to have to create per- 
manent resources to meet an accidental deficit. The result of 
the revenue was not, however, so favourable in February as in 
the first month of the year. January showed a surplus of 
11 millions above the estimates for the month, but February 
left a deficit of 4 millions, reducing the surplus to 
7 millions. The usual supplementary credits will also 
add to the general deficit which is now almost inevit- 
able at the end of the present year. M. Pouyer. 





Quertier proposed a system which at first sight would have | 


enabled the Government to fill up this void The sugar re- 
finers are allowed a period of four months for the payment of 
the duty on sugar taken for consumpt‘on, and as that article 
yields 171 milhons for the year, they are permanently incebted 
to the Treasury for a sum of 57 millions. 
posed to reduce the credit to two months, which measure 
would have brought into the Treasury an additional 28 mil- 
lions in 1874 without prejudice to future years. The Govern- 
ment, however, showed that the only advantage the Treasury 
would derive would be to receive cash for the amount instead 
of bills, and that nothing would be gained beyond the amount 


of the discount. The amendment was in consequence not 
adopted. M. Pouyer-Quertier, who is the great adversary 
of the sugar refiners, has been more successful in his 


campaign against them to compel them to manufacture 
in bond for home consumption. The subject had recently been 
raised in the Assembly, and the Committee on the Budget, 
being charged to present a report on the subject, proposed a 
resOlution to the effect that the Government should be invited 
to open negotiations with the other contracting Powers of the 


sugar convention to establish simultaneously the manufacture | 


in bond in each country. This was not sufficient for M. 
Pouyer-Quertier, who presented an amendment to declare 
that from the Ist July, 1875, at the latest, refiners for home 
consumption should be compelled to work m bond, and not- 
withstanding the opposition of the Government, which de- 
clared that it adopted the report of the Committee, M. Pouyer- 
Quertier’s amendment was adopted by a majority of 99. The 
result obtained is of importance, as the report of 
mittee would have made the reform 
the other Powers adopting a similar course. By the vote 
now taken the evercice, as it is called, of the refiners, will com- 
mence in France on the expiration of the Convention if not 
adopted earlier in concert with the other Powers. To complete 
this history of the financial debates of the week, it must be 
mentioned that M. Germain abandoned his amendment for a 
further increase of 10 centimes per kilo on the sugar duty, 
that the amendment was taken up by another deputy, and was 
finally rejected by a majority of &4; also, that in the diseus- 
sion on the salt duty MM. Wolowski, Léon Say, and Tirard 
presented an amendment to make the increase 10 centimes per 
kilo instead of 5 centimes only as proposed by the Govern- 
ment, but withdrew it on the assurance made by the Minister 
of Commerce that the smaller sum would be sufficient. 


the Com- 
contingent on 


By the French commercial law the seller may pursue and | 


recover possession of merchandise sold to a trader who has 
become insolvent before making payment, so long as the 
goods are on their way and have not reached the warehouse 
of the purehaser; and by a special provision the warehouse of 
the commission agent charged to sell them for the buyer is 
assimilated to his own premises. A suit on the 
of this latter clause bas just been tried before the Paris 
Tribunal of Commerce and Court of Appeal. A manufacturer 


of Alsace sold to a Paris firm 200 pieces of calico to be! 


delivered to a calenderer to receive a dressing. The purchaser 


failed shortly afterwards, and the manufacturer claimed the | 


right of taking back his goods from the in‘ermediary in 
whose hands they still remained. 


He therefore pro- 


application | 


The assignees of the bank- | 








rupt defended the action and obtained a verdict both in| 


first instance and on appeal, the higher court laying down the 


principle that the words “ warehouse of the purchaser” com- 


prise any place indicated or understood, whether belonging to 
him or not, in which -the delivery is made, and in which he 
really and virtually takes possession of the articles sold. 

M. de Lesseps appears by no means to be prepared to accept 
as final the decision of the International Tonnage Commissivn. 
Having received from the Egyptian Minister of the Interior 
on the 29th January, at Cairo, a copy of a letter from the 
Grand Vizier to the Khedive, with the report of the Inter- 
national Commission, M. de Lesseps replied two days later 
to the Minister proposing a new basis for a compromise, which 
he offers to submit for the approval of a meeting of share- 
holders on receiving the sanction of the Porte. He proposes 
to accept the supplement of three and four francs per ton as 
fixed by the Commission, but demands that the suc- 
cessive reductions of 50 centimes per ton, instead of 
commencing when the traffic has reached a_ certain 
limit, shall be postpomed until the shareholders have 
received payment of their overdue coupons since the opening 
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of the canal, for which a sum of 30 millions of francs is in 
arrear; until improvements for facilitating and accelerating 
the transit of vessels, estimated to cost 30 millions, have been 
euounhen, and until a net revenue of 8 per cent. on the shares 
has been earned; after which the supplementary tax shall be 
diminished as provided for by the report of the Commission. 
M. de Lesseps also protests against the exemption of vessels 
in ballast from the payment of the surcharge, on the ground 
that if a vessel passes outwards or: the reason is that the 
value of the return cargo is sufficient tc furnish a remunera- 
tive freight for the entire voyage; moreover, that the amount 
of the tolls does not exceed the assurance sailing 
formerly paid for the long sea voyage round the Cape. 

The Franco-Egyptian Bank has just keld its meeting of 
shareholders in Paris. The report read admits that the 
results of the year are not so favourable as had been hoped 
for, and the dividend distributed is only 25f per share, or 10 
per cent. on the paid-up capital, in place of 40f last year. 
This Company was still engaged on the 3lst December last 


inthe Egyptian loan fora sum of nearly ten millions; but 








vessels 


at the date of the meeting, the 7th March, the amount had 
been reduced to 6 millions. The Bank o l pre viou ly nego- 
tiated bonds of the’ Egyptian treasury for a sum of 16 


millions of frances, but which operation had been liquidated 
satisfactorily. The balance sheet exhibits among the 
assets bonds on the Ottoman Treasury for a sum of 774,680, 
and a special advance of 1,086,062f to the same Government. 


also 


The following is a r_evarn ot the forcign trade of France in 
1873 compared with the two preceding years :— 
IMPORTS, 
1873. 
frances. 
918.440 000 


1872. 


1871. 
francs. fr 


$00,406,000 983,677,000 


Articles of food ... 


Raw materials and 

natural produc- 

NOE. cinstdbeities 2,161,389.000 1,991,164,000 ... 1,870,856,000 
Manufactures ..... : 349,095,000 4ATO9TO000 .., 314,904,000 
Other articies ... .. 171,254,000 178,925,000 235,812,000 





BA idswenneune 3,600, 178,000 3,417,465,000 .» 9,093,249,000 
Exports. 
1875. 1872. 1871. 
franes. fran 8, rat ° 
Manufactures ..... . 2.250.152.0000 ... 2,055.825.000 1.620,911.000 
Articles of food, raw 
materials, and 
natural produc- 
GRD sc sscinssaces eee 1,469,535,000 2... 1,441,255,000 1,110,522,000 
Other articles “ 207,203,000 oe 181,.927,C00 £0,000 





iekeivhhen 3,926,895,000 ... 34 
The value of the imports in 1869, the last year of the empire, 
was 3,153 millions, and of the exports 5,074 millions, or an 
increase in 1873 of 447 millions in the former, and of 852 in 
the latter. The augmentation in t! been 
mormous as to leave a doubt whether it is « y due to 
iatural development of trade. The average value in the 
years IXko4 to LS69 had been pelow 3.000 
remained stationary, the year 1869 showing a slight diminu- 
tion on The sudden increase of nearly 900 millions 
may, therefore, have been the consequence of a decrease in 
consumption :n the home market, ¢ d by a stagnation in 
business and heavy taxation, producers being forced to export 
to relleve an overstocked market. In that case the incr 
trade would not necessarily imply an increa profits, 
rather, that producers were driven to realise to meet 
ments. Another explanation for the augmentation in both 
imports and exports is that the commerc Alsace and 
Lorraine has been since the war comprised in the customs 
returns as foreign trade. 

Among the imports which show an increase in 1573, com 
pared with 1872, are corn and flour, from 147 millions to 2 
coffee, 31 from 334 to 


1 O.007.000 ...) 2.855.613.0000 
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from to 84; wool, 1 seeds m) 
64 to 99; coal, from 148 to 155; and copper, from 54 to 43. 
Those which have diminished ina large proporti m are—cattle, 
from 177 millions to 142; tallow, from 70 to 50; cott from 
«02 to 200; cotton yarn, from 39 to 19; woollen stuffs, from 
YY to bo: and cotton piece goods, from 97 to ol, 

In the exports, silk tissues increased from 455 millions to 
521; woollen stuffs, from 314 to 364; cotton piece goods, from 
68 to 90; linen goods, from 22 to 28; jewellery, from 35 to 50 
tools, from 91 to 99; paper, from 26 to 33; refined sugar 
from 116 to 125; -rines, from 273 to 305; eggs, from 39 to 33; 
butter, from 56 to 73; and cattle, from 33 to 43. Among the 
exports which show a decrease are—leathern goods, from 143 
millions to 130; slops, from 108 to 100; corn and flour, from 
“47 to 158; brandy, from 80 to 73; native raw sugar, from 47 
to 65; wool, from 102 to 93; and silk, from 134 to 114. 


of the 


, duty paid :— 


The following are the latest quotations produce 


markets at Havre per 50 kilos (1 ewt 


Cotton.—New Orleans low middling, 95f; good ordinary, 90f; 
Georgia low middling, $3f; Brazil Sorocaba fair, 94f; Oomrawuttee 


good fair, GSf:; Tinneve ly, 72£; Bengal, 49f. Sales last week, 8,004 
bales; importatons, 17,107; stock, 149,840, of which 117,070 from the 


United States, against 159,770 and 64,530 at same date last year. 
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An Account pursuant to the 





Che Banker 


BANK RETURNS AND 
BANK OF ENGLAND. 

Act 7th and 8th Victoria, cap. 

on Wednesday, the 18th day of March, 


Gasette. 
MONEY MARKET, 


_._L_2—0...————— SR, 


fo 


32, 


the week 1874, 


ending 


ISSUE DEPARTMENT. { 
Notes issued............ £37,599.690 | Government debt...... £11, 015,100 | 
Other securities ...... 


3, 984, 900 | 
399,690 


2” 


Gold coin and bullion. 
Silver bullion ......... aa 
37,399,690 


SPARTMENT. 





Pr Governmentsecurities £13,812,524 
Res Other securities ..... . 19.840.684 
Pub ic a posi 5. j l- N 12,290,920 





cluding Exche Gol 


Savings Banks, 


771,131 


Commissioners f 

National Debt, l 

dividend accounts 10,100, 2¢ 
Other deposits sheeteoon 17,385,237 | 
Seven-day and ther 


RNIN ccennsudeban duces 

46,215,259 

Dated March 19, ief Cashier. 

THE OLD FORM. 

The above Bank accounts would, 
form, present the following results : 


LIABILITES. £ ASSETS. 


if made in the old 


out 


£ 





Circulation (including OOUTHIOD vc cccacccsconcs $5,600,208 

bank post bills) ... 25,487,344 ; Coin and bullion ...... 23,170,821 
Public deposits ...... 10,100,202 | 

] 

Private deposits ....... 17,385,237 i 

92,972, i 56,771,029 

The balance « tS al siabilities being 3 0S, 246/, as stated in 

the above account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit 
Decrease. 





Circulation aaaiean 6,655 
Public dep: a?” cadewnees 

Other de Ps caecne 
Gove me cams. | \avedemes ‘ $000 
Other securiti GHG Bre. “idcwedaes eee | 
SIN hits cccecnaucstes cuncdveunccouieaswoaneiin Witie.« seutauadde 663 
ME anni ccvacccenimeatbagineiecsueeeemadekics ‘ PRD dude data 

Reserve ......... 5,992 


The following is 
eleared at the Ban! 


he official return of the cheques and bilis 
Cle -aring-house :-— 

















We ending Week ending Week — 
Ls, Mareh 11, March 19, 
IST4 1874 (373. 
TBUFSARY sccievcccccee £14,201,00G_...... £16,142,000 .. £14,583,000 
PRUNE oo ccinwdacwne 388,000 ...... 16,394,000 ...... $7,027,000 
Saturday ..........0 1545,000  ....06 16,656,000 ...... 22,377,000 
Monday ...... 18,037.000 ..... 15,779,000 ....... 17,738,000 
15,820,000 ..... . 15,768,000 ..... . 15,479,000 
21,903,000 ccocece 11,008,000  ...c00 16,962,000 
OUR Secaceane 128,894,000 ...... 93,202,000 ...... 154,166,000 
JOHN C. POCOCK, pianioniican: stor. 
Bankers’ Clearing-house, March 19, 1874. 
oa ae a , ; 
The following shows the amount of the Circulation, Bullion 
1 } > 1: : > 4° 
n both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending | 
18th Mar 1874 :— 
~ r 
( and : Rate of 
Date. ; — Bull De ; Re Discount 
Pos 
ae Depa 
£ £ £ £ £ % 
D DP eines nee 24,822 13,2 12,462,321 4} 
17 24,727 475,266 32,750,13 — 
2 25,421,920) 22,123,161 25,693,147) 32,07 7 { — 
ae 25,807,070 22,618,685) 29.914.651| 3@,151,690 11,8 —- | 
Jar iD  camcesainks 2 97,425' 22,943,721 26,948,792) 33,418,73 1,846, 20% t 
DE anceniinins 25,914,71 is $3 
0. ckedaniens 25,785,16 31 
OS -catindane 25,359,36 31 — 
Fet D  cepiannae oo 2 1,939 4) _ 
l oreeeeree 24 $15 st Ss 
Sid ccnteanie 24,997,985 22,781,383) 25,804,917, 31,503,422) 12,783,398) — j 
| 
BE seccseasens 24,817,790 22,967,936 26,362,488 31,579,183 13,150,146 _— | 
hae Bi eianiannesss 25,673,630 26,228,151) $2,259,551, 12,676,555) — 
Lh csuneees SUG 26,856,929, 32,531,934, 13,056,059)  — 
1B cccoccnseces) 96,108,570 27,485,939' 33,153,208: 13,062,0511  — 
——— —_ ee 
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c iental The foliowing are the changes for the week, taking the | 
latest unofficial prices for quotation :— 
Mar “ Closing Prices Closing Prices c. OF 
F Cont. =| Consols for money ..csccrcessccsesesesensssses > gl st 
9: ) 90 
ENT a Tk. \ccconéGsdwnasianebeheransekiunnkeunbidsmaadids 92 80 
. lxchec is 38 (is 2s 3 
‘ B v 5 ) 5 
ee : India 5 %, re ar, J >. 188 107 3 106? 7 ‘ 
POBIOTOOER  arascoscessavessnce pieiisanes: AR. easdleais Of D0 4 %, red. at par, O 88 LOL 10 
Bru ae 15 Metropol. Board of Works 3} % Consols... 95f 2 ssseee 95} 3 
Leipzi Ay eee ees 4 Corontat GovernMENT SECURITIES.—Sales have occurred 
be a seis Mibbanessadabandepienecenese = encemticane - in this d par! ment, and valu 8 show some d pl on. 
' Fa shRanaesRevesohancernensnes 2 New Zealand, 1891, has risen 1; Cape of Good Ho ty per 

The Bank of Belgium has raised its rate from 4 to 5 per Cent., |; Canada, 1877-80, are 1 lower: Queensland, 1882-5, 
cent. during the week. 1; ditto 4 per Cer Victoria, 1883-5, 1. 

Tue Srock Marxets.—The past has been a wen of sin- Forricn Government Securitres.—The changes have 
gularly inanimate markets on the Stock Exchang As the! been so* uni tan is ] , rom a fres 1e in 
year ¢ dyances the complaints of the want of business increase, | the weak South American Stocks, that we may content ourselves 
the falling off lately, as we show e! ‘es from the returns | with referring our readers to the usual list of variations 
of the Bankers’ Cleari ing-house on Stock Exchange settling- | subjoined Frenel after their recent advance ave 
days, amounting to 20 per cent. This is mainly due ie the | barely maintained it position ; Austrian and Hun- 
almost complete paralysis of speculation. The ordinary in- garian securities have been especially weak on account 
vestment and exchange business which is always going on has, | of the renewed dul: in Vienna; the better lass of stocks 
no doubt, declined a good deal, and it is the want of the | —Russian, Brazilian, and Argentine—remain fairly stead 
usual savings seeking investment which deprives speculation | and in the m culative sto ks—Egyptian, Tu 
of its necessary support ; but, in fact, it is the want of specula- | Peruvian, aad S —the usual rumours ha been 
tive as distinguishe i from investment business which diminishes accomp unied with less than the usual fluctuation. hey ptian 
the number and amount of bargains. The languor has seized | were largely bought early in the week, the new stock 
almost all departments, and altho: ugh the fall is not much, | becoming scarce on the market, and the buying taking place in 
and in some cases there is even a slight advance, the | antici; ation of the c : coming off, but some of the ground 
feeling in the markets is throughout uncomfortable, the | gain 5 wan efteewerds to t. Later on Turkish stocks 18 
advances in any case meaning someth ing quite different from | into favour on t report that Sadyk Pasha had come to 
what it would at other times when a large amount of business | London to promote the establishm nt of a financial commis- 
is going forward. Consols have given way }; English rail-| sion, but here, too, there was an immediate relapse. To-day 
ways, though buvye 1 up early in the week by rs as to | there has been no change in any point exe ot, perhaps, a 
the passenger duty being dealt with, and by the continuous | little more favour to Turkish stocks, as it now appears cert in 
favour suown to them by small investors, have ¢ given way that the April coupons will be met Still the overdue man- 
a little ; and for ign bonds have been ina » Of other | a: ts are un provi led for, and the question of the July coupons 
departments the story is much the same. All round the | will scon be pressing, so that the rally is not str ly sup- 
speculator is languid and timid, and there are no operations ported, and will not be so, until something more i is 
though from want of special causes against “things” there is | known about ¢] proposed financ cial commission, its intended 
not much fall. Depression is assisted by expectations of dearer | members, and its actual working it 1 practice. 
money, renewed dulness at Vie nna, and other causes which The follo »win y are the changes for the week, taking tne 
are talked about, but none that would give much concern if | latest unofficial quotations :— 
any powerful influences were acting in an opposite direction Clesing Pr es Closing Priees eee 
and speculation felt itself strong. How it is that speculators ae “ae of 


le 


, 


are themselves weak, besides lacking the support of large 
public buying, may perhaps be accounted for by the severity 
of recent disappointments, The rise which succeeded the 
depression of last November was carried in almost all depart- 
ments to a height which could not be maintained, and the 
fall which ensued must have been felt severely by the Stock 
Exchange as well as by outsiders, coming as it did after a 
year like the last, in which 
merous. 
extreme, 


disappointments were also nu- 

Whatever may be the cause the languor is becoming 

To-day the tone of the markets is absolutely with- 
y J 


A peculiarity of the markets. which confirms the impres- 
sion that the diminution in investment business is much 
smaller than the diminution in speculative business, is the 
occasional success of new issues of what are prlowes to bea 
better class. The Russian 53 per Cent. Lan 
Bonds is the latest instance of this success. There is 
somewhere for a certain kind of investments and operations, 
but the large accumulation of savings and the strength of 
speculative operators, which are the conditions of Stock Ex- 
change activity, do not appear to exist. 


EnGiisi GOVERNMENT SECURITIES.—The dulness in this 
department, as we have stated, has caused a loss of } in Con- 
sols, and new and reduced have also fallen. The new Indian 
loan is now expected very soon, and as the report is that it 
will be a 10,000,0002 loan in 34 per cent. stock, with an im- 
perial guarantee, Consols are directly affected. 
tent, however, the 


AT 


-+ 
aiorts 


money 


new loan will be a conversion operation, 
about 7,000,000/ being required for paying off the Indian 10} 
per cents, and only the remainder being a famine loan, 


CONSOLE. 


Money. Account. 





Exchequer Bills, 
Lowest, Highest. Lowest. Highest. March and June, 
Saturdy ee 92 BRS. ciises 3s to 2s di 
Mone: amiga $2) 928 92.5 is to 
AAS cacanie BA disse 1 : 
Tuesda) “es 924 ia: MMi chen 3s to 2s di 
Wedne a 92 GI ccerss 1s dis to 7 
Thursd 92 : 92! 92} ...... 38 to 28 dis 
Friday S a : ee as 92} 3s to 2s dis 
iuidaieman — 





To a large ex- | 











Argentine @ %, 196 
Ditts 6% P 
Austrian 6% Silv 
brazilian se % les 

Ditte 6%, 1371 
Belivian 6 % ipede 
Ruenos Ayres 6 %, 1 
Chilian & %. 1873 aanieustanisiai - ) 2 + 
Cesta Riea 7%, 1972 inctienabatetnn 28 3 ames ae 7 
Danuviaa Pr 

Ditt+ 3%, 
Egyptian 7 % 
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Ditte 

Ditte 7 

Ditto 7 %, 
French Natier 

SS eee 
Honduras 10 %, 187@.. 
Hungarian 6 %, 1871 
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Ditteé% To 
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Ditto 8 %, 
ey Gk SS 
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Portucuese 3 % Bonds, 1853, &. 
Russian 6 %, 1822 

Ditto 5 % 
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J)itto, Anygle-I 

Ditto 6 %,. Orel-Vitebsk Bends ..........+. 

Ditte 4%, Nicelai Railway Bonds........ . 

Ditto 6 %, Mescew-Jarosiaw 

Ditto 6 %. Charkof-Azef Ben 
ee 

Ditto 6 %, 1870 (Quicksilver Mertgage) 

Ditte 6% (Lands Mortgage) 
Turkish 6 %, 1854....... eose 

Ditto 6 %, 1858 wrccocccccccccrscscccccssosoes 

Ditte 6 %, 1862 ......... 

Ditto 6 %, 1365 

Ditte 6 %, 1865 

Ditto 6 %, 1869 .. 

Ditto 6 %, 1871 
Uruguay 6 %, 1871 ......... 
Vernezucliaé %, 1#64 and 1st 
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Buenos Ayres 6 % ......... par } 
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Enoiiss Rartways.—Almost the only event here has 
| been the announcement of the North British dividends, which 
helped to depress the markets, there being no balance for 
| dividend on the ordinary stock, and the Edinburgh and 
Glasgow preference receiving only 1} per cent. Otherwise 
the history of the week has been one of dulness and absence 
of business, with drooping prices, although the traffic returns 
have again been favourable. Southern lines were at first 
supported, as they have lately beea, in expectation of the 





passenger duty being dealt with, but Sir Stafford Northcote’s 
remarks to the deputation which waited on him on Wednes- 
day have made it clear that nothing for the present is likely 
and since Wednesday the 
To- 


day the market has again been weak on the publication of the 


to come out of the agitation, 
Southern lines have accordingly drooped with the others. 
| South-Eastern statement of receipts and expenses showing the 
increase of working expenses to be large enough to absorb the 
increase of receipts. 

The following shows the principal changes for the 
in the quotations of ordinary stocks, comparing the 
| unoflicial prices :— 


week 
latest 

















Gomes Prices Closing Prices Inc. 
t Prix lay. this day. or Dec, 
| Caledonian ..c.cccocececeeees eouspeeossnpuccscss sooee 985 § : - 1} 
| Great Eastern .... ese 46} ; - ; 
Great Northern .. coe 137$ 8h - 1 
OD eee - 159} 60 - 1 
Great Western............. 126§ 7 xd... — s 
Lancashire and Yorkshire 144 5 a aie 
London and Brighton...........0.00 S83} 4 = 3 
London, Chatham, and Dover....... 225 i i 
Ditto Arbitratien Preference .... 644 - } 
London and North-Western ...... coos 1463 7 Se } 
London and BSouth-Western.........0.sesseses 108 9 + 4 
Manchester, Sheffieid, and Lincolnshire .... 75} —- § 
BRRe Date scsccccovecccncecesesesesescnsceecce 7 - 1 
Metropolitan  ...........00 - 65s 2 _ $ 
Metropolitan District vs 25} } —- ? 
Ditto ditto Preference .. 59 61 — il 
Midland........cocessseeees cosece o 3312 2 —- 3 
North British 65 4 a | 
| North-Eastern—Conac ls .. - 1695 3 - 3 
South-Eastern .oc.cccccosccescccccesscccesese ssoseee 1095 10} : 
Ditto Deferred .......00..0ccccscesesseecsees 923 3 — $ 





The quotations for the leading debenture stocas compare 
as follows with last week :— 









Closing Prices losing Prices Inc, 
last Friday, this day. or Dec. 
Great Eastern A 5%  ....00.- i we 116 7 . 
Ditto 1867 Redeemable 5 b 5} . 114} 5} = 
Great Western 5 % Deb. ........sseee0- 208 16 «= ccccceree 120) 16 : 
Lendon and North-Western 4 % e.co 1023 3 a) oe 
London and Brigitton 45 % .....csecsssesserees 106 7} — cecesecee 106 7} 
London, Chat., & Dover Arbitration 44% 103 4 ccvsccese 103 4 
Metropolitan District 6 %  ........s.scccsesseee | a 22 3 


The traffic receipts on eighteen railways of the ‘United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag Mirch 14 to 845,215, 
being an increase of 30,163/ on the corresponding week of last 
year. The aggregate receipts for the half-year to date are 
8,223,606/, an increase of 380,751/ on the corresponding 
period last year. The principal increases for the week have 
| been—London and North-Western, 5,552/; North-Eastern, 
6,0311; South-Eastern, 2,389/. Great Western exhibits an 
increase of no more than 1,495/; and in North British there 
is a decline of 200/. 

RAILWAY TRAFFIC RETURN». 
Aggregate Receipts of 


Week's Receipts. Half-year te date 














inc. or Dec. Inc. or Dec, 
on on 
Corresponding Correspndeg. 
Amount. week in ‘73. Amount. per. in ’73. 
£ £ £ £ 
Bristol and Exeter ...... 8,359 -+- 271... 90,197 + 4,468 
| Great Eastern ,.......... 38,822 + 1,116... 446924 + 28,250 
Great Northern ......... 47.098 -+ 1,712... 520,967 +4 11,913 
| Lancashire & Yorkshire 59,901 +4 2,407... 651,773 + 28,841 
London, Chat.,& Dover 13,851 + 2,202... 147,295 + 8,108 
London & Nrth.-Western 152.946 + 5,552 ... 1,653,780 + 63,080 
London &South-Western 28550 -+- 2,018... 313,688 +4 24,491 
| London ard Brighton... 22,035 + 266... 253,902 + 10,124 
Man., Shef.,& Lncolmsh. 29,093 + 284... 315,732 + 12,295 
| Metropolitan ven 6000 ~~ $09 ... 0,155 + 29 
| Metropolitan District... 4.273 + 220... 43.178t + 2287+ 
Midland ...........0000048 LOO143 + 3,488 ... 1,068,520 4+ 50.092 
North-Eastern... wee 108,557 + 6,031 ... 1,167,752 4+ 73,140 
| South- Eastern............ 28,477 + 2,389... 200,864¢ + 11,183 | 
*Caledonian ........ ...... 48,400 + 1481... 292434 +4 15,876 
*Glasgow & Sth. -Westrn, 15,397 Oe cw 90,657 -+-- 1,912 
*Great Western ......... 95,118 T 1,495 563,879 + 21,635 
*North British........... . 35,510 — 205 ., 216,909 + 6,827 
845,215 +30,163 ... $223,606 +380,751 


* In these cases the aggregate is calculated frow the begiuning of February. 
Nt The agz:egates published are for one day less this year than last. 
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Forrran anp Coronrat Rarttwars.—The following are 
the changes for the week :— 



















Closing Prices Closing Prices Ine, 
ForkiGy. last Friday. this day. or Dec, 
Antwerp and Rotterdam .........sccccscsesesves 22 3 ececsecee 20 2 - i} 
Hania and San Francisco... - 193 2 —- ¢ 
Belgian Eastern Junction wie - 243 wan eam 
Buenos Ayres—Great Southern .. oo 16 § —- 
Dutch-Rhenish.. wecceceee eccee ame 20.8 o) one 
Lemberg-Czernowitz..., 123 3 — 
ES 435 ne! ais 
a ee 728 + § 
Sambre and Meuse.... 11} 2 + 3 
UR ER icnacericvednebsessesnsscesounncesnscons ecco he § + % 
South-Austrian and Lombardo-Venetian... 133 >: = 
Ditto 3 % Obligations ...........+ coccccccece DEE 10%, ccoceccee OF 10} ons 
BRITISH PoOssEssIONS 
East Indian ..... eececeesseuess: saveusemnen psostnenee’ Bate & conse 32665 ao 
Grand Trunk of Canada ls 4 7 3 
Ditto New Ordinary .......00..0000s 4¢ 3} dis —- 4 
Ditto Third Preference................ 3i4 2 - 3 
Great Indian Pen:nsuia...........0 gases 110} 11 one 
Great Western of Canada... ooo 15h 3 ose 
BMaGras 6 WG cocecesccsevcccccccce eoccecccesccs eccccee liv $ eccce.co 109} 108 seo 





AMERICAN 
follows :— 


Securities.—The changes for the week are as | 





Closing Prices Closing Prices Ine. 
GOVERNMENT AND StaTE Stocks. last Friday, this dav. or Dee, 
United States 6 % 6/20 Bonds, ’62 (par 103) 108 } 10863 3 le 
Ditto 1865 Issue (par 103)........0.0. al - 1094 109% § + ‘} 
Ditto 1867 Issue (par 103) sceancsconcss BOO ® 1003 ¢ ove 
Ditto 6 % 10/40 Bonds (par 103)...... 103} 3 103} 4 + ‘} 
Ditto 6 % Funded Lean (par 103) 04g 5 1045 2 oe ese 
Massachussets 6 % Sterling Bonds, 1900... 95 7 96 8 + 1 
Virginia New Funded (par 103) .......00000... 42 4 424 ove 
RAILKOAD SECUKITIES. 
Atlantic & Gt, Western lst Mort. (par 103) 645 645 
Ditto Second Mortgage (par 103) ......... 43 4 43 4 ose 
Ditto Third Mortgage (par 103) ............. 19} 20} 20 + 2 
Ditto Leased Lines Kental Trust.......... «. 813 78 80 —- $3 
Erie Shares (par 103) sobsanteuseneeubetnnemmnin 39} 403 39} 40} eee 
Ditto 7 % Consoli dated Mort; 945 35 44 —- ¢ 
Niinois Central Shares (par r 103 95 6 9:3 5h - 4 
Ilinois and St Louis Bridge 7 %, Ist Mort. 101 3 101 3 ose 
New York Central shares (par 103) ......... 967 96 7 © 000 
Pennsylvania 50 dols shares (par 514) ...... 47 8 = 8} + 3 
Ditto General Mort. 6 % Bonds, 1910... 93 9 955 Of + 4 





The Railway Share Trust Company offer for subscription | 
2,500,000 dols Seven per Cent. Consolidated Gold Bonds of 
the Chicago and North-Western Riilway Company at the 
price of 94. The principal is repayable in 1902, if not pre-| 
viously redeemed by the siuking fund, and principal and | 
interest are payable in gold in London or New York at the 
option of the holder. 


Joist Srock Banxs.—The movement in prices in this 
department has been upward, both London and Australian | 
bank shares being in request, the former apparently in con- | 
sequence of the dearer money market :—Bauk of South 
Australia have advanced 1; English, Scottish, and Austra- 
lian, }; National of New Zealand, 33 Union of Australia, | 

: City, 4; London Joint Stock, }; London and South-| 
Western, 1; London and Westminster, 4; National, 2; 
Union, 4; Provincial of Ireland, 1; Ditto, New, } ; Imperial | 
Ottoman, }; Oriental, }; British North American, 1. On| 
the other side, Colonial have fallen 1; Anglo-Egyptian, $ ; | 
Londen and Provincial, }. 

TreLeGrapus.—Brazilian Submarine have advanced };/| 
Western and Brazilian, 4; Reuter’s }; Mediterranean Exten- 

Submarine Trust, 1}; Telegraph Construction, 
1. There is otherwise no change in these shares, which have | 
been subject to few fluctuations ‘during the week. 

Mryes.—British mining shows no reviving prosperity, and | 
further depression has occurred in the share market. Tin |} 
Croft have tallen 24; Providence, 14; Kast Caradon, $3 
Tankerville, 1. Foreign mines are on the whole lower in 


value. St John have advanced 10; General Mining, 3; 
| Emma, Richmond, }; Almada and Tirito Silver, }. On 


the other side, Vancouver Coal are 4 lower; Chontales, 3; 
Eberhardt, 3; Kapunda, +; New Quebrada, }; Panuleillo 
Copper, }; Russia Copper, }; Scottish Australian, }. 

MisceLLaNgous.—Business has not been sufficiently active | 
to have much effect on shares in this department, the most 
important changes being a fall in Canadian Municipal bonds | 
and in Australian Land shares, In bonds, &c., Railway De- 
benture Trust 5 per Cent. Debentures have whenneed 1; Rail- | 
way Share Trust, }; Roumanian Iron Bridges, 1; City of | 
1893. have fallen 2; Quebec City, 2; Trust 
and Loan of Canada, }. In Iron and Mineral Companies’ 
Avonside | 
and Cunninghame are } lower; New| 
In land shares Australian Agricultural have | 
fallen 1; Peel River, 1; Scottish- Australian, 2: Van | 
Diemen’s Land, $. Merchant shipping have advanced 1; and 
Union Steam have fallen 1. Imperial Credit are } higher. 
prospectus is issued of the Atlas Marine Insurance 
Company. Capital, 


Engine, 1. Merry 


The 
1,000,0002, in 252 shares, on which 1t 18 
intended to call up 3/ per share. Tne company, it is stated, | 
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is formed to transact generally the “ lucrative’ and rapidly- 
increasing business of marine insurance, and is formed, it is 
alleged, under advantageous circumstances. 





BuLition.—The following is taken from the cireular of 
Messrs Pixley and Abell on the transaetions in bullion during 
the week :— 


Gold.—The low rate of the French Exchange caused the withdrawal, 
on the 14th inst., of 204,000/ of Napoleons from the Bank, anda further 
large sum would have been taken on the 16th, but a rise of $d per oz in 
the price of this coin caused a postponement of the operation. There 
is no demanc for bars for export, and the 280,000/ due from Australia 
on the 22nd inst. will, in all probability, be retained here. The Liebnitz 
bas brought 22,600/, and the Douro 103,860/ from the Brazils; the 
Indus 2,020/ from Alexan@ria, and the Moselle 13,300/ from the West 
Indies. The Bank has received about 131,000/ during the week. 


Silver.—There has been a further demand for Silver for India during 
| the week, and the price has improved from 584d to 594d on the 17th 
inst., when the tenders for the India Council bills were opened yester- 
day, and it was found that the rate was 2 per cent. higher than the last 
time. Silver again rose in value, and transactions were entered into 
| at 593d per oz standard, and we quote that price as the nearest. We 
have received about 32,000/ from New York, 21,740/ from the West 
Indies, and 40,900/ from the Brazils. The Peninsular and Oriental 
steamer leaving to-day takes out 229,550/ to Bombay. 


Mexican Dollars.—The dollars by the West India steamer, 35,985/ 
in value, were sold at 574d per oz chiefly for refining purposes. The 
City of Minnesota, bringing 28,070/ from New York, has since arrived, 
and participating in the rise of the silver market, these dollars have 
been placed at 573d per oz, showing a further rise of 4d per oz. 


Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s 1ld 
| per rupee. Tenders for the India Council bills were received yes- 
|terday. The amounts allotted were—to Calcutta, 299,300/; Madras, 
| 7001; Bombay, 200,000 Applications on Calcutta and Madras at 
| ls 1ld receive 55 per cent., and on Bombay, at the same rate, 48 per 
cent. On the 4th inst. tenders on Calcutta and Bombay at 1s 10jd 
per rupee received 32 per cent. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std ; ditto fine, 
77d 9d per oz std; ditto refineable, 773 1ld per oz std; South 
| American doubloons, 73s 9d to 74s per oz. Silver—Bar silver, fine, 
| 48 113d per oz std, nearest; ditto, containing 5 grains gold, 4s 113d 
per oz std, nearest ; Mexican dollars, 4s 95d per oz, last price. 


| According to the Gazette return of this evening, the move- 
| ment in the precious metals during the week ended March 18 has 


| 
} 


‘been as follows :—Gold—import, 87,679/; export, 30,260/. 
Silver—import, 233,190/; export, 345,686/. The sum of 
85,000/ in gold was received at the Bank to-day from Mauritius. 


CrrcuLaTIon oF THE United Kinapom.—We published in 
a Supplement last week a statement for Feburary of the weekly 
‘circulation of the English Private and Joint Stock Banks, 
|and of the Irish and Scotch Banks. The following is a 
/summary of the returns of the English Banks :— 























- ie cee a 7 

| Authoris'd a an eee ile dle A Ate 

ee Feb.7. | Feb.14 | Feb. 21. | Feb. 28, 

| ——— EE 

£ £ | £ £ £ 

| 117 Private Banks...... -| 3,874,621 || 2,744,776 | 2,677,794 | 2,625,805 | 2,603,912 
66 Joint Sik, — 2,738,640 | 2,402,015 | 2,395,616 | 2,374,375 | 2,355,072 
— PE | a leigh eed +> ae 
173 = Totals........ 


s-cssseessee] 6,613,261 |) 5,146,791 | 5,073,410 | 6,000,180 | 4,958,934 
| 


AVERAGE WEEKLY CIRCBLATION of these Banxs for the Montm ending 


x-aeeltts actittttlillatutt LC OR LGR ALLL LLL ee 


February 28, 1874. £ 
PSN MENON <s csncusrannalancncpiaaaiaaresnleecyinwig teniddaseieedonsseonee 2,663,072 
| OEE TUMOR EINE pi chsistancticrcudectsseveseneooenagnnekinwecusonveeaness 2,381,769 
Average weckly circulatien of Private and Joint Steck 
| Banks......... coecees ercerccececcocssscccccoscceceesecccssccceseeres = 6,044,841 


During the last month the average circulation of the Scotch 
Banks was 5,525,309/, and of the Irish Banks, 6,870,093/ ; 
/and including the average circulation of the Bank of England, 
the following is the total circulation of the United Kingdom 
for February :— 


£ 
Bank of England, 4 weeks ending February 25....00........c.00008 25,285,391 
| English Private Banks, 4 weeks ending February 28 ............ 2,663,072 
| English Joint Stock Banks, 4 wecks ending February 28 ...... 2,381,769 





ecceesse GU, 330,232 
we 5,525,309 
eve 6,870,093 


{ Total for England ............. 
Scotch Banks to tebruary 2].... 
Irish Banks to February 21 ........0..-cseseeeee- 


rrrrr rrr reer tit reer) 







Perrrre rir ir tr ttre es 


42,725,634 

On a comparison of these figures with g 
month, ended January 31, it shows a total decrease of 
849,994/ in the circulation of the United Kingdom, viz :— 


Cigcuation of Norgs for February, 1874, as compared with the previous Month. 


OR Bae NOT Ti ences ciccesssvnccsnaccinnsenasises 
those of the preceding 














Feb., 1874. Jan., 1874. lucrease. Decrease. 
: £ £ £ £ 
Bank of England ............ 25,235,391 ... 25,789,150 ES 503.789 
Private Banks 2,663,072 2,773,125 110,053 
Joint Stock Banks 2,381,769 2,432,940 61,171 
" Total in 30,330,232 ... 30,995,245 665,013 
eee... 5,525,309 5,700,244 Z 174.935 
NI ibe ti gees 6,370,093 6,380,139 ee 10,046 
DROID sicicicscinstioiacssnii ee 42,725,634 ... 43,575,628 ae 849,994 
— _ 
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As compared with the corresponding month of 1873, there 
are the following changes :— 











£ £ 
An Inonxasz in the notes of the Bank ef England of........... ve — 400,926 
a = Private Banks of ......... saa 23,780 
_ _ Joint Stock Banks of ..........08 2,010 
— — ee ee $39,304 
766,520 
A Dererxassx in the notes of the Irish Banks Of ........sececcsssceeseercereereeee . 367,743 
Net decrease en previous year in United Kingdom ...........004 score = 998,77 
It also appears by the above returns that— 
£ 


The English Private Banks are below their authorised issues 
The English Joint Stock Banks are below their authorised issues 


1,211,549 
356,671 





Total belew fixed issues 
The Scotch Banks are above their authorised issues 
The Irish Banks are above their authorised issues 


1,568,220 } 
2,776,038 
515,599 






Total above the authorised issues 3,291,637 
The return of bullion in the Bank of England for the month 
ending February 25, gives an aggregate average in both 
departments of 22,640,246/. On a comparison of this with 
the return for the month ending January 28, there appears 
to be a decrease of 351,385/, and a decrease of 2,577,275l, 
as compared with the same period of last year. The stock of 
specie held by the banks in Scotland and Ireland during the 
month ending February 21 was 6,719,489/, being a decrease 
of 118,892/ on the previous month, and an increase of 192,531 
on the corresponding period last year. 





COURSE OF THE EXCHANGES. © 


TvuEspay, March 17. | Frrpay, March 20. 

















Prices Negotiated 
on ’Change. 


Prices Negotiated 
on 'Change. 








11 18% | 
12 1%] 
12 13] 
25 57% 


11 19 


7 1i 19 
1 12 d 
i 


12 2 
12 2 
25 62 
25 
25 
25 60 
2056 

6 253 


Ditto .| 3 Months. 


















- 12 


Rotterdam 


1 
| ———| 
AMBtETdAM wrerccccscsseserrereeres| Short. | 


573 25 

20 25 3 

25 

55 25 
2056 

} 6 253 


Antwerp and Brusse’s 
Paris ..coccce erecceesereccee 

Ditto. 
Marseilles. 
Hamburg .... 
Berlin 


Short. 


= 


| 3 Months, 


oe 


Dw Mw ee 
Or Or Or Ore bo ee 
roth or or on te & 


Or Orie Or bo 


rene 





| 6 
Leipsic .......006 secosceece | 6 26 | 6 6 263 
Frankfort-on-the me } 119§ 119} 1193 120 
Petersburg ... a | $23 32% } 323 323 
Copenhagen... os 9 25 9 30 9 25 9 30 
Vienna .... eee 11 423 11 50 ll 40 11 46 
UDINE Sccrciecticncemanee a ll 424 11 50 1l 40 11 465 
Zurich and Basle ..... pail 25 62} 25 673 25 62 25 67% 
BERErLE .ccocccccveccceseces «| 475 47} 47% 47} 


49 
49 
49 
47} 
47% 


OaGis..cccrceses 
Seville .. 
Barceiona.... 
Malaga ....... 
Granada .... 
Santandar...... 


452 
Zaragosa .... 47} 472 
Bilboa 


‘ 
nas | 48% 
i. : | 49 
es | 47} 
e | 7 | 474 
ol 4e} 
at ; 47% 
saad | 29 42% | 29 473 29 50 29 55 
Venice c.cccccccscsccccccccccecsceces| | 20 42% 29 474 29 50 | 29 55 
wees | 29 423 29 474 950 | 29 55 
al 20 425 29 47¢ 2950 | 29 55 
= 23 53 ‘ | 63 
SIO cinecasecimacuracsncassuigs 525 53 2 53 
FOREIGN RATES OF EXCHANGE ON LONDON. 
. 





ro bh 








rr 
@ 


PFU CE UCC Peel 


motor 


2th 
oare 





Genoa, Milan, and Leghorn 
Naples ........00+. 
Palermo and Messiaa 

Latest Rates of Exchange on 
Dates. London, 


19 25.23 ecccee 
17 11.90 ee 
17 nee 118? eoscee 
17 seecee 20.30 gd 
17 20.12 gd 
18 6.21} 
17 112 
7 ccone . 333% 
4.54 
4 pm $ dis, 
1 prem. 3 dis. 
1% prem. 
26 
49 
Is 11jd 
Is 11,%d 
Is lljd 
4s 3id 


Short, 


PONE sccsnncscas evessecces Mar. 
Amsterdam... 
Frankfort...... 





eoveee 3 MONKS’ date, 





St Petersburg 
New York ; 
Melbourne ......cceree « Jan, 
Se ixcstcxcnsecnsees. 2 a 
Feb. 


eee 


saons 60 days’ sight. 
Jamaica 
Bahia 
Baenos Ayres... 
Ceylon 
Bombay .... 
Calcutta - 
Hong Kong ....00-00+0+ 


socnes 90 — 






6 months’ sight, 


... Mar. 





EXCHANGE ON INDIA. 
(Frem Girard de Quetteville’s Circular.) 
Marcu 19. 
60 days. 
- Is 103d 7d . 
28 lOjd 


30 days. 
Calcutta 
Madras .. 
Bombay..... 

Colombo .... 
Mauritius .... 
Singapore 
Hong Kong .... 
Sydney 
Melbourne 






Is lid 
23 % dis 
4s 3d 4d 
4s 3)d 4d 
4% dis 


4 % 


Is 102d 
3% dis 
4s 3d 
4s 3d 
1% dis 
1% dis 





dis 





NOTICES AND REPORTS. 


STOCKS. 

Bolivian Bonds,—The chairman of the bondholders’ com- | 

: ; See 
mittee has issued a circular to the bondholders requesting con- | 
' 
} 


1s 10Jd 11d 
ls 10jd 1ld 
1s 10jd 1ld 
| 


tributions of 5s per cent. on their holdings towards the ex- | 
penses of defending and protecting their interests. He trusts 
to be able to bring about a satisfactory result and get a full in 








——— Sr ey 
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] ° > . . . . . . , | 
demnity for all expenses, in which case all contributions will Capital Account. 
| be returned in full. ——- led. Received, 
. . e s . ” = é | 
Louisiana State Ponds —At a meeting of holders of these To 3ist July, 1873 ............ .- 8,105,878 ye 8,046,316 
bonds, issued in Europe, the following resolutions were eee "= sce oe 
passed i— Total, 3ist January, 1874 8,199,385 8.199.386 | 
p “ he arhitrarv rednction of the debt « ti ’ 7 ea abe . . *) | 
That the arbitrary reduction 0! lebt of L may = - Estimated capital outlay during the current six months, | 
etractions f the sre t pot } t t l is, D -—- « > ry _ “ . . o- | 
traction : pecial: hy} 7 | 175,343 The cost of fuel shows an increase of 123 per cent.; | 
an admipistration organised by tue federal Government of t iL nited . . 7 . - ; 
* ; die ak that of materials for repairs and renewals, 87 per cent. ; and 
States, is an unjust and injudi a which ought be resisted by me sie : er : 
| the Fe ederal Government and pec » of the States of the Unio wages, a4 per cent. Two bills are be fore ] arliament—one for 
| That the bondholders now bled do invite and authorise the ¢ffecting a Junction with the Midland, and though nm ither 
|| Council of For i iia Meet esent their interests, and to adopt ivelve new railways, they authorise an expenditure of 733,300, | 
all measures that may seem nec« and to incur the necessary ex- Kettering, Thrapston, and Huntingdon, —The traffic receipts for | 
penses. : the six months were 15.235/, against 13,174/ in the corresponding 
ij That : n e nomin d < s Sts « olders. a j | 
Phat a comm be nominated of Loui a > bon r ers, & period, or an increase of 2,061/. Dividends have been dé clared | 
| eee neta number of whem to be appointed by the Couneil of Soreign | at the rate of 5 per cent. on the preferred stock, and 44 | 
i ondadnoiaer . ‘ . Aw 2 | 
oes per cent. on the B deferred stock. Capital —— 305, 6001, | 
oan Doming » Loan. —The Secret ry of the Council of Foreign Midland and Eastern.—A. balance 1s show n of 2.566, anda 
ee ae receive d the follow ing ra ies div idend has been declared at the rate of 2 23 per cent. per an- 
’BaR Stn, —By order and instruction cf the board directors of the . 2 ‘8 2 
MAR SiR,-——-Dy order and | , or num, carrying forward li sl. Capital expended, 283,234, 
|| Samana Bay Company, of Santo D pgo, Lam 1 form you . Q 
lt ‘ a = hand ie Enoli: aici ahalis leaving a balance of 1,983/ 
nat this company has had the u ) the ngiisnh 1 tions undet , ; | 
cor lerati ae i discussion. but t — finite n will be taker North British,—Dividends are ret ommended on all the pre- | 
onsiaerat nana discussion, Dut i no dae Le¢ l Wi « aken ~ . . . “ 
in the matter until the return of the « p nv’s steams p ly ee from ference stocks dow n to and inclusive ot Monkland preference 
|| her next trip to Santo Domingo You very t \ ordinary stock, as well as a dividend at the rate of ] , per | 
1 Pai Sporrorp, V.P. cent. per annum on the Edinburgh and Glasgow preference 
Samana Bay Company of Santo Domingo, Sex ’s off (ordinary) stock. At this time last year the full 4: per cent. | 
1 110 Broadway, New \ March 3. distribution on the Edinburgh and Glasgow stock, as well as | 
i 
| 


Bay of Havana and Matanzas Railway.—The committee of 
bondholders’ report contains the following :— 
Of the first loan of 250,0004 ra n 1861, 59,306 us been amor- 
{| tised, viz., 50,000/ previous to 1869, and 9,500/ since that date, the 
principal now standing at 190,700/. ‘1 t was paid up to the 
13th June, 1873, but no remittance has come forward to provide for the 
last coupon due in December, 1875. As regards the second loan of 
100,000/, raised in 1863, nothing is applicable thereto until the int 
and amortisation of the tirst loan are covered, but, under the agreement 
between the bondholders and the company of the 28th February, 1870, 
the back interest upon this loan is accumulating at 7 per cent. interest. 
To the loan of 1865 of 400,000/ the whole of the net earnings of the 
Colisco line have been applied. The third bondholders have thus re- 
ceived jin payment of arrears of coupons due up to June, 1870, 32,130/ 


RAILWAY COMPANIES. 








The yearly payments average about 24 per cent.; that of last year is 
8,422/, or, say, 2 per cent. No bonds of this loan have been amortised, 
as the net proceeds have been insuflicient to pay 7 per cent., to which 


The 


n. 


they are entitled. co s in arrear amount to 98,0001 with 


10,290/ ini 


; upon 
erest there 

Caledonian,—The revenue accounts for the half-year ended 
Jan, 31 contrast as under with those of the six months ended 
Jan, 31, 1873 :— 











1872-3. 1873-4. 
£ £ 

Gross TECCIPtS ..coccccssccccecrccccccceccovescsereoees 1,390,821. secccscnsccecs . J 368,944 
Working expenses .............00... GB2,919  nco...s0scenc00 779,532 
Net surplus ........- rn 547,502 559,412 
Add previous balance .............s0++. . : C045 vores enevecese 7,511 
553,547 — ...000...000008 596,923 
Deduct preference charges 437,442 439,023 
Available for dividend LiG,105 — ....66 157,900 

—on the ordinary st ck at the rate of 3} 
per cent. per annum ......... 114,231 (43 % p.a.) 154,622 
SUrplas ....cccee-s.evcscsreesssseeees 1,874 coves *e 3,278 


The dividend at this time last year showed, a reduction of 
per cent., owing to general causes, augmented by the Kirtle- 
bridge accident and the colliers’ strike. 
Capital Account. 
Exprnded. 


Received, 





£ £ 
DS BIst Tul, BOTS ccrmcsecnscoreoneseneecenvvsnevee 24,254,744 23,969,783 
During the half-year.............000«. BT B45 cec.csccessceee 809,685 
Total, 31st January, 1874............ 24,722,389  ......000cce000. 24,779,468 
Estimated capital outlay during the current half-year, 


790,565/. The agreement with the North British has enabled 
the company to reduce the distance run by passenger trains 
by the extent of 117,469 miles, although the gross receipts 
therefrom have increased 33,381/. 

Carnatic.—The resolution approving the Bill for amalga- 
mating with the Great Southern of India Company has been 
confirmed. The title of the am: ilgamated company ‘will be the 
“ Southern of India Railway Company.” 

Glasgow and South- Western.—Half-yearly 
contrasted :— 


revenue accounts 


1872-3. 1873-4. 
£ 





£ 
Uy PIE aiccinapsieneupensesoneesians 433,418 447,516 
Woraing expenses...... 190,605 259,195 
Net revenue 243.813 188.121 


Add previous balance 2.350 3,066 
191,187 
94,130 


246,165 
Preference charges 93,750 


152,413 


Available for dividend . 
per 


—on the ordinary steck at the 
cent. per annam.............. 


noncccenescoone 97.057 
rate of 6} 
94,554 


151,358 


Surplus 1,075 2,503 





—_—$—$<$—$ $$ 


| banking house. 


' to reserve, and carry forward 1,515/. 


the stock, 


. per cent. on North British ordinary were an- | 
nounced. The latter now gets no dividend. 

Marlborough—A dividend has been declared for the half- 
year at the rate of 14 per cent. per annum. 

Walton and Thetjord—The traffic receipts for the nes year | 
amounted to 1,543/, being an increase of 330/, The expenses | 
have, however, been mereased by engine repairs, and no divi- 


dend is recommended. Since the last meeting 1. 400/ has been 


Seg a 0 ee eee 


raised on loan to pay for repairs to the permanent way, now 
in a substantial condition. 
Norwegian Trunk.—A dividend of per cent. for the year 


ended December will be paid on the preference shares on the 
26th ist. 

Norwich 1 Spalding—An available balance shown of 
2,072/, and a dividend is declared at the rate of 2} per cent. 
per annun, “arrying r forward 159/. C apital expended, 226, Qud/, 

Orleans Rai way Company.—The dividend for 1875 is offici illy 
recommended at the rate of 11/ 4s per cent. per annum. 

ai d C€ habous Rail i ay—s per Ce =n i at Ss, The 
General Credit and Discount Company (Limited) invite appli- | 
cations for an issue of 32,000 Three per Cent. obligations of 
500 franes (20/) at the price of 215 frances, or 8 reim- 
bursable by annual drawings at par in 90 years, commencing 
1880, and bearing interest from Ist January last, for which 
half-yearly coupons will be attached. The railway has sub- 
vention from the State, and is 180 miles long, of which more 
than half was opened in May last. The second section is to 
be opened in August, and the third section later on in the 
year. 

Vitoman (Smyrna to Aidin),—The report shows for the half- 
year an available total of 15,184/, out of which a dividend is 
recommended of l/ per share, being the first distribution re- 
ceived by the shareholders since 1866. At the same time the 
report speaks favourably of the efforts of the Turkish Govern- | 
ment to meet their guarantee. 

Peterborough, Wisheach, and Sutton —The traffic re eipts for 
the half-year amounted to 10,914/, and for the corresponding 
period to 9,873/, being an increase of 1,041/. After writing off 
30U0/ for arrears of previous dividends, a dividend has been 
declared at the rate of 5 per cent. per annum on the A pre- 
ferred shares. Capital expended, 379,163/. 

Union Pacific Railroad. — Messrs Morton, Rose, and Co. an- 
nounce that the coupon on the seven per cent. first mortgage 
Land Grant bonds of the Union Pacitic Railroad, due on the 
Ist April next, will be paid on and after that date at their | 


ant is 


Urleans 


} » 
Los, 


West Cork—There is a decrease shown in the receipts, and 
also in the e rr The balance available is sufficient to | 
pay the usual “ A” debenture stock interest at 4 per cent. 
to the end of 1872, and interest has also been paid from the | 
receipts . the first half of 1873 at the rate of 5 per cent. per | 
annum. Capital expended, 378,588/. 

BANKS. 

Agra,—A dividend is recommended for the half- year at the | 

rate of 5 per cent. per annum, and it is proposed to add 2 


Anglo-Californian—A dividend at the rate of 8 per cent. per 
annum has been declared. 

Australian Joint Stock,—At the meeting, held in Sydney on 
Z2nd January, the profits to Blst December, including the 
balance brought forward, were 41,316/. A dividend of 5 per 
cent. and a bonus of 2s per share, together 105 per cent. per 


annum, were declared, 10,000/ adi led. to reserve, and 5,871! 


carried forward. 
Bank of Brussels —A dividend has been declared at the rate 
of 10 per cent. per annum. 











-——————— 
-_——_— 
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Commercial Banking of Sydney.—The profits for the half-year, 
| ineluding the amount brought forward, were 69,832/, which it 
| has been decided to appropriate as follows :—30,000/ for divi- 
| dend at the rate of 15 per cent. per annum, 10,000/ as a bonus 
| of 12s 6d per share, and 20,000/ to reserve, leaving an undi- 
| vided balance of 9,832. 

Franco-Egyptian.—The payment of a balance of dividend of 
25 francs per saare is announced. 

London Bank of Mexico and South America.—The available 
balance for the half-year is 30,248/, and a dividend is recom- 
mended at the rate of 10 per cent. per annum. 
2.5001 is added to reserve, and 5,248/ carried forward. 


The sum of 
A call 
of 5/ per share, payable on the 31st inst., has been made on 
the recent issue, in connection with the opening of a branch 


| half-yearly meeting held at Sydney, on 16th January last, 
| shows an available balance for distribution for the half-year 
ending 3lst December of 8,790/, out of which it was proposed 
| to pay a dividend at the rate of 124 per cent. per annum on 
}the paid-up capital of the new proprietors, leaving an undi- 
| vided surplus of 3,453/. 
ASSURANCE COMPANIES. 
and Lije.-—The fire income of 1873 was 
935,094/, and the losses were 149,920/, the fire reserve now 
jamounting to 101,852/. In the life department the income 
lwas 53,91s/, the life reserve being imcreased to 254,972/. A 
| dividend of 15 per cent. was paid for the year. 
London Assurance Dividend adopted for the 
| half-year ending at Ludy-day, 1874, 45s per share, free of in- 
come tax, being at the rate of 18 per cent. per annum. 

North Dritish ai ad Mi reantile,- The net fire premiu for the 
Wea tated to have been 762,640/, and the net fire losses 


| 
| at Valparaiso. 
| Mi rcantile Bank of Sydney.—The report presented at the 


Fire 


Lancash ir 
( orporation, 


4$25,672/. One-third of the year’s premiums will be set aside 
as special reserve against current risks, and a dividend of 20 
per cent. declared, of which half was paid in October as 
terim dividend. 

undivided profit. 
were 


in- 
The sum of 131,725/ will be carried to rest as 

In the life department 799 new policies 
suring 1,021,670/, the premiums on which 
amounted to 23,6182. 


issued, 


| Scottish Commercial, —The report shows a surplus of 59,2471, of 
| which one-tenth belongs to the shareholders, and from the re- 
| maining nine tenths the directors propose to declare a rever- 
|sionary addition to the sums assured of the participating 
| policy-holders at the rate of 1/7s 6d per annum. Provision 
| has also been made for an intermediate bonus of 1I/ per cent. 
|| per annum on those policies which become claims before the 
next investigation. Further, a dividend and bonus of 10 per 
cent. have been declared. 
MISCELLANEOUS COMPANIES. 

( tural Hall—The balance sheet for the year shows a 
net profit of 3,464/, which, added to 1,682/, makes the sum of 
5,140/, out of which your directors recommend a dividend of 

'7 per cent., clear of income tax, on the capital of 55,000/, 
which will absorb 3,850/, leaving 1,296/, out of which the 
directors recommend that 596/ should be carried to the credit 

lof capital. During the two best days of the Cattle Show 

| there was a dense fog. Some leasehold property has now been 
purchased. 

Alliance Society.—The first annual report states that, after 
| charging interest at the rate of 5 per ent. per annum, and the 
expenses, there remains a surplus of 5,666/, which is recom- 
mended to be apportioned as follows :—],000/ to the reserve 
|fund, 2,614/ as tontine bonuses to the certificates entitled 
| thereto, and the balance (51/) to be carried forward. 
Laboure rs, and Ci neral Dwellings. The 


Agqr c 


Artisans, gross in- 

come tor the year, inclusive of the balance of 3, 1L66/, and 
| 60,117! received on share capital account, amounted to 102,779, 
and deducting expenses of management, redemption of mort- 
gages, and 73,000/ for building expenses, an available balance 

| remains of 5,534/, from which a dividend has been declared at 

| the rate of 6 per cent. per annum, free of income tax, carrying 
| forward 2.7350, 

| Berlin Waterworks,—The resolution for voluntary li 

| has been confirmed. ; 

British 


| mst., a resolution will be submitted in favour of the payment 


quidation 


out of sums received by the company. 
Copper Mumers in Ei gland.—At the meetin 
| per cent. on the preference capital will be recommended. At 
| the corresponding period of last year the dividend was 7 per 
| Cent, 

Crystal Palace District Gas.—The profit for the half-year, 
2 of the sum brought forward, is 10,476/, from which 
| 


g, a dividend of 73 


a 9 


dividends are recommended at the rate of 6 per cent. per 
annum on the preference capital, 7 per cent. per annum on 
the ordinary 7 per cent. capital, and 10 per cent. per annum 
on the original capital, carrying forward 3,048/. 

Cuba Submarine Telegraph.—The available total is only 4,283/, 
is proposed to carry forward, as the heavy expenses 
connected with the repair of the cable will, it is feared, involve 


whi hu 


American Land.—At the meeting called for the 31st | 


| of 1/ per share to the shareholders, by way of return of capital 
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the company with the West India Company. The falling off 
in the receipts, as compared with the corresponding period, is 
due to the fact that the company’s cable ceased to work at the 
end of October. 

Cape Breton Company.—It is stated that since the amal- 
gamation of the company energetic efforts have been made to 
increase the output of coals, and a contract has been entered 
into for the delivery of 75,000 tons. At the mines matters 
proceed satisfactorily. 

Direct United States Cable Company.—The final call of 3/ per 
share is payable in accordance with the terms of the pros- 
pectus on or before the Ist April next, at the Consolidated 
Bank. 

Eastern Telegraph. — This company’s Vigo-Lisbon cable has 
been repaired, thus re-establishing direct communication with 
Egypt, India, and China. 

Eupion Fuel and Gas, Limited. Capital, 50,000/, in shares of 
lleach. The undertaking has been established to enable gas 
companies and private persons to manufacture gas, stated to 
be of double the ordinary illuminating power, at a lower cost, 
and also to introduce a cheap substitute for coal. It is stated 
that “ Kupion” has been used with success, both for making 
gas and as a fuel to generate steam. The sum to be paid for 
the patents is 40,000/, of which 25,000/ is in cash, and 15,0001 
in fully paid-up shares. 

Flour and Bread ¢ '0-0pm rating Supply, 
100,000/, in shares of 1/ each. 
tablished to supply, in the firs 
pure flour and bread, and an 
thi object for ; 


Subscriptions are 
] 
1 





The undertaking has been es- 

instance, its shareholders with 
agreement has been made with 
purel a freehold mill near Hertford. 
now invited for 17,500 supply shares, and 
1.000 preferential 7 per cent. hares. 

lerbert E. Hounsell—A. protit has been made for the first 
six months at the rate of upwards of 10 per cent. per annum. 


It has been decided to pay t shareholders 5 per cent. per 
annum. The directors have invited the shareholders to take 
additional shares rather th: have recourse to any further 


Ciullis. 

Georgetown Britis At the meeting a resolution 
was passe 1 authorising the directors to borrow upon mortgage 
or debentures. 

Loud nand Engineeri / and Tron Ss “ipbuilding.—The 
payment is notified of a second instalment of 2/ per share of 
the dividend (16 per cent. per annum) declared for the year 
ended the 30th of June, 1873. 

Merchants’ Tea, Linited—The resolution passed on the 19th 
February, in favour of altering the title of the undertaking to 
that of “The Shanghai and Assam Tea Company, Limited,” 
has been confirmed. 

New York, London, 
dend of 
during whic 

Pacific Steam 


h Guiana Gt S, 


Glasq mu 


China Steamship—An interim divi- 
is been declared for the four months 
ships Tartan and Mongol have been running. 
wigation.—A call of 12/ 10s per share has 





been made on the 1873 issue, payable on the 30th inst. 
Rio de Janeiro City Improvements —After deducting the in- 


terim dividend,.the balance amounts to 45,6061, out of which a 
dividend is recommended for the half-year at the rate of 74 
per cent. per annum, free of income tax, or 74 per cent. for 
the year, and carrying forward 13,7311. 
Royal Victoria Palace Theatre Syndicate, Mr 


Edward Hart 


(Hart Brothers and Co.) has been appointed official liquidator. | 
Silber Light—The net profit for the year was 7,839/, and it is | 


proposed to pay a dividend at the rate of 10 per cent. per 
annum, free of income tax, carrying forward 5301. 

Stanle y's Patent Furnace ‘ Limited.—Capital, 25,0001, in shares 
of 10/ each. It is proposed to purchase for 12,500/ in cash, 
and 12,500/ in deferred shares, Mr J. M. Stanley’s patents for 
improvements in furnaces, Kc., which are stated to effect 
considerable saving in labour and fuel, especially in the 
manufacture of iron and steel. 

Wellington Iron and Coal, La niled, -Capit ul, 120,000/, in 101 
shares. Applications are invited for 5,978 shares at par, being 
the share capital remaining unissued. It is stated that these 
shares will rank for dividend from the date of payment of the 
respective instalments, but if the shares are paid up im fall on 
allotment, they will be entitled to the dividend from the date 
of prepayment. A div:dend at the rate of 123 per cent. has 
just beer declar 1. 

Wood Street Warel At the meeting the report was 
adopted, but it was decided to consider the proposal for the 
reduction of the «: pital, and also for a new division of the 
shares, on a future 

Woolwich, Charlton, and P 
Capital, 10,000/, in J 


il 
+} 
\ 


day. 
nstead People’s Hall, Limited. 


shares, of which 6,000 are issued. 


first i 


It is proposed to provide a large hall capable of seating from 
15,000 to 20,000 people, to be used for public meetings, 


lectures, concerts, balls, &c. 
MINING COMPANIES. 
Alamill nd declared, 2s per share. 
Birds: ye l 1L—A qua rterly div idend has been declared 
of 2s 6d per share, free of income tax. 
| ConztinvEeD Os Pace 362.j 


y. Divi ke 


Creek (y 





Limited.—Capital, | 
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BANKERS’ PRICE CURRENT. 


BRITISH FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.— Continued. AMERICAN STOCKS. 


SECURITIES, &c. : 
Next 

Draw- Name 
ing. Pr ces. ied ee 

















5 Closing 


— —— Dividends - 3 Prices, 


Closing Due. 
Prices. 
Jan. 6 July 5 ... 3 per Cent. Consols.......-....0., 82 92} April Oct. *July Russin, A.-Dutch, 
eee Do tor Account, Apr. i cetled #2 923 aaa 1866, 100/.. 
April 6 Oct. 6... 3 per Cent. Reduced .... = » B04 April Oct. see “Ju y De do, 54 158... 
April 5 Oct. 5... New 3 per Cent. ........0.cse0000 902 90} May Nov. 0.15 *Aug Do (Nicls. Rail.) 
Jan. 6 July &..., Do 3k — cee Feb. Aug.| 0.1 *Feb. Do 1870 ccccocec . 5 
| Jan.5 July5.... Dom — Mar. Sert.) 0.1 | ... Do 1871 . 
Jan.5 duly 5 .../Annuities ..... April Oct... eee De 1872 ... co 300900000, Do Funded 1881 104 
April 6 Oct. 6...) BO ccc pr. June Dee.) ... Do 187 » 974 931 Do 1940. 1904 1034 
Feb. 4 Aug. 4... Do (Red Sea Tel.) Aug. eee * Do do 501 paid... 545 55 3 203 00 Louisiana, Ok i 
Mar. 11 Sept. 11 Exchequer Bills, 1,000/, 2 ; , | Jan. July San Dominge. { 495800 Do New ... 
June 11 Dec. 11) Bo 1007, 2001, and 600/ ..... 33d: | Jan. July. 74 Santa Fé scrip. 1000000 De __— Levee... sie 
Ixpian Govt, SEcurITIEs. June Dec ‘ardinian... 3008000 De dO vevseresersnees 20 
| Jan. 5 July 6... India Stock, 5 %... July,1880107 7% | June Dec. Spaniah .ccccccccse § 40600000 Do do.. 6% ... | 30 40 
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Closing Name. 


Dividends Due Britisa Founps. 
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Jnited States .......s00008 6% |189] 109} 7” 
De 5/20 years.. ° 6% 1882 108 
89} 1003 ove | DO  cceccoccces ‘o | L884, 108 10 
ves be | _ “ i 1885109 10 
82 #83 - OT. i 
. 983 saz | 890000000) or ~s 1.346.350. dol 6% 1887 109 10 
7 20000000; Do............. coseverecesee 6% 1874101 



























seeeeeee 


wee 








a a? af 2 
.- 


April 5 Oct. Sees) D0 4% secsesseeees Oct. 1888 1003 gon, duly. De Quicksilver at a. Sroseed Mamachanests - 5% 1888] 96 98 
| June Dec. Swedish Provncial 826000/| De - 5% 1894, 96 98 
* Mertgage Lean 6198007) Do 5% 1900 96 88 
April Oct. DoGvernmnt1864 61990 Tae ‘Siseieteenen 5% 1889 96 98 
Jan. July! ... | os Do do, 1868...... 300000! Do . 5% 1891 98 98 
April Oct. 1 “July ‘Turkish, 1854. eee Virginia Si0ck ....ccccoccoces 5% vee | 40 46 
Mar, Sept. 1 “Dec. Do 1858 ...... eee Do . ~ 6% .. | 35 40 | 

? 


one Do Entaced ew r,4% 
Feb. 28 aug. 31 Do do 4} % 

May 31 Nov. 30.. Dodo 5} % ... ; 
June 1 Dec. 1.... Do doi % ‘Rupee Dbn. RGT7) cco ove 
Junel Dec.1.... Dodo b6@ do es 
Feb. 16 Aug 16 Do Deben. 4%... Aug. 1878 100} S 
Mar. 31 Sept. 30) Do Bonds £% 1,000/........./15s 20sp 
Mar. 31 Sept.30| Dodo 4%, under 1,0001 ., 





2.8.2 2.2 29 


= * 





@eeese 
x 
x 





Jan. Jaly May, Do 18062 .cocceeee 6%! 63 G65 | #3 i | DO New Funded ........- 6% 1905 42 44 
Jan. July May Io 1863 .... ' 





Dotan Bonps, ee 


2, 63 65 
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MiscrLLANEOoUs. Jan. July) .. eve Do 1865 .... ® 17500000 A &G. W. 1 Mort.1,000 dols 7% 1 
\ April & Oct. 6.../Bk of Englnd 8k,5} % last $ yr 251} Jan, July) 244 May. | 10 1865 ss. 6%) 58 59 1500000, Do 2 Mort. 1,000 dols ... 7% 1902) 43 45. | 
Apri! 1 Oct. 1...|\Canadian 4% Bonds, red. by Feb. Aug. ... *May Do Guaranteed.. 4 % 161 3 2900000 Do 3 Mort. 1,000 dols ... 1902! 19$ 20} | 
Dominion of Canada in 1903 1043 43 | April Oct. ... | Mar. Do 1869 ....00.. - 6%) 524 53 6000000 Atlan, Miss. & Ohio Bds. 7% 1905) 25 40 
April 1 Oct. 1.../Corptn of Lon. Bds,1877,42% 101 2 April Oct.) ... ove Do 1871 .. %| 55 55h 3500000 Galtimore&Potmac(Ma.n) 6% 1911] 90 92 
June 1 Dec. 1...| De do 1879,43% 102 4 eee De Treasury No aes 1500000 =Do (Tunnel) ............... 1911 92 94 
Jan. 56 July &...| Do do 1882,44% 102 3 De de B and C.. % 65 67 Guar.by Pen.& N.Y.Cen l. | 
April 5 Oct. 6.. _ Do qd 1881,44% 100% i} — de stamped) . 25885000 Cen. Pacific of Calfornia.. 6% 1896) 88 90 
. amaica, 1897, 4 %....ccccc20000. “—- see OT CON. INTO 5 ~ 9%! wee ose ZUOU00 Do (Ca ifornia & Oregon 
Jan. AprJly Oct Me trop. bro of Wrks, 3} % Stk.| 953 953 ( % Gen, Delt) division) lstMt.GdBus 6% 1892 84 86 | 
24 7 Sosa ( Dol873scp.auth.) | 2500000 Det. @ Mil. 1 Mert. Bonds 7% invé) 65 70 | 
April Oct.) ... Spt.74 8,000,000/, Iss. - 6%) 48 49 1000000 De 2 do 8% 1375 50 65 | 
2. ee 223,460 veneer 78000000 Erie Shares, Ol seo. 392 40} | 
FOREIGN STOCKS, BONDS, &o. vee | oe | Do 4000 Be sn om» | 0596000 Do proterence do nase, 7%) “| ost an" | 
i i ree a Feb. Aug. 2}) May. |Uruguay, Con. isi @%| 72 74 10000000, De Convert. Bends . 7% 1904 75 77 
} ; Coup. 1866) .. eos | Venezuela ....... 3%) 11 13 1700000 Galveston & Harsbug,1 Mt. 6% 1911) 73. 738 | 
tege Next Coup. 186é net applie = ) eccccese 5 : 25500000 Lilinvis Cent., 100 duls shs, mae on os 95} 
=s iis Coup. 1864'net appliec | Jo 1862 18 2 | s500000, Marietts ‘ine 5 tail. 7 1 } 
Dividends = E Deaw- Name. Closing Denn cee net a lie Do 1864 18 2} sam Lo ieciaen Gensel eto sa ns 7 ee , 
Due. 7 ing. Prices, NoTe.—Dividends en the before-mentiened stecks Fund, 1st Mort......... 8% i882) 88 92 
—— -- setae sayable ip London. 55000) Missouri. Kansas. & Tex: 
Jan. July) 24 June. Argentine, 1868... 6 % 93) 9 arterly _ ae nti . HrdDis 6 % 79 8 — oa 4 —e —- year 79 ‘ 
y| 23 g $ O4¢ | Quarterly. |...) .. ‘Arg 6 79 81 lst Mort. Gold Bonds 7% 1204] 42 45 
Mar. Sept. 24 Aug. DoPublicWorks 6 % %2 83 Jan. Jniy.! eco ee Aus.Sil.Ruts.exl0f 5 % 66 66} 3000000 Mississ.Cen. Con. Gli. Bds. 7% 1912} S83 90 
Jan. July. 2 se, EE imenictenn 2 6 % 27 30 May Nov.| ccs ese Do Paper do do 5 % 63 633 6250000 N. York, Bos n., \Montreal 7° 1903 70 80 
June Dec 1 June. Brazilian, 1852 ... GAG) acc ace dan. July ... eos §|Belgian, ex 25f 0. 24% ee ove 300000 New Orleans. Jacksen, & 
June Dec. 1** June. Do 1858 44% | ove ane May Nov. ... ove DO dO ceceeee sy G. N. Con. gold Bonds 7% 1912) 88 90 
April Oct. ... aie eee -wansscces bl ene ene Mar. Sept.) ... e. French rentes,: A Gi cco cco 89428300 New York Central, 100do!s " | 
June Dec 1°*, June D0 1080 cccocorce 44% | «0 i Quarterly... D0 dO scoccccscese 3 %| 50 598 | TID cccntictnstenitink: sttinine: eve | 96 «97 
April Oct. 1** June, Do 1863 91 93 Quarterly. . TU menarcede 5 % 93} 94} | 3000000) Jregon and California .. 7% 1890) 21 23 
Mar. Sept 1 July.| Do 1865 seesseeee 5% 95 $6 | Jan. July .. [Italian,ex 25f .. 5 % 61 61% 65047850) Vennsylyna, 50 dols shares wo. | 478 483 
Feb. LMB.| oo» | _ r Do 1871 s--00 5 % 95 96 * The drawings are yearly in the case of stocks to 6000000] Do Ist Morcgage ......... 6% 1380) 83 92 | 
Jan, July ... June. —" Ayres. b % coe eee which asterisks are prefixed. In almost all other cases, $2654375)/ Philadelphia and Reading 
| co July "7 June. a aaceusoronnrate 3% eee | where there are drawings, half-yearly. ; _ 50 dols shares .....000 oe | 52 6S | 
— - July, ae . eee ; » 90 2 3000000) Jnion Pacific Land Grant | 
pri JC.) oe 909 © 204 scrip. > EY BO \ lst Mortgage Bonds... 7 1SS$) 7 75 | 
a .. | Do do 351 paid... 35 35} | COLONIAL GOVERNMENT SECURITIES, —— eee | 
. Mar. Sept. ... Mar. Chilian, 1842 ...... 3% sso ose — - ————-- | 9 I ecseay orm Boxpe. - ‘ 
|| June Dec. .. *Mar. Do 1858 ¥ ie oan | 1300000}A1 eghany Valley Raivoad 7% 1910 93 $4 
|| Jar. July 2 Apr. | Do 1866 swe 7% 105 7 | Autho-!/ ni visends = | Closing = PS ee eee Pee a ae 
Jan. July 2 “Jan. Do 1867 cso. 6 % 101 103 rised Due Name. | tees - Do Keorganisation Scp. 7% |1874 ... ... 
Jan. July ew May, Do 1870 .... 6% 93 95 Issue. r | | : oe Do Leased Lines Trust 7% L902 és 50 
Mar'* ept. 2 July, IN aocemeees 56% 90 92 nS ae . oe Do 1si3 es i ph ae a ‘n 903 bo 20 
April Oct! 7 | Apr. Colombian .........6 % .. ss 100000/Apl & Oct) British Columbia,1894 6% | 2. «+. a NETS BE RNs OR [1006 109 oo 
May Nov. 2 | Apr. Costa Rica, 187... 6 % 25 27 eo. =jdan & Ju v|Canada, 1877-80 ...... 6% [105 106 OD D0 sesserseerseeseeneeees 6% L402 100 102 
April Oct. 1 Mar, Do 1872 .. w+. o 7 %| 21 23 ew. |jdJanX July) Do 1331-4 6% 107 109 — cee . oe api i” apenas : an O38 vot 
Mar. Sept. 2 “Jan. Danubian, 1864... 7% 93 95 ee =|Feb & Aug! Do 1874... oO OL | POST Te AAA VIBCOURES cane, 5% 100, 56 SS 
|| Jan. July 164*Dec. Do 1867 ..... 8 % 29 101 ee {Marc Sept] Do 1876 sssssssoseeees 6% (201 103 SovvorChicago Alton Sti.C.n Mt eS 
ewe «= "ne = = Ecuador,NewCon.1% 9 11 2125264' Jan &. July i crsccscsevecerss O% | USE 106E | SEU hicago &Pudacah, 1] : 7% 1902 53° WU | 
| ae n’ne, .. DoPrv Le Wrnt. Be ee 1126062\Jan& July} Do Inserted Stock. 5%|105 107 | 2000 0) East. Ra . of Massachuts, ¢ 1593 93 95 | 
Mar. Sept. 1 July. Egyptian, 1862 ...7% 72 81 ww» |Apl & Oct]! Do Domina. ot, 1903 5% 106 108 1oUWVOvU/ Erie Convertible Bonds ... 6% 1875 95 98 
Mar. Sept. 1 a Do Second Issue 7 % 79 el ee j|Apl & Oct/\Cape of G.H.1890-1900 6%]... ... — Do Consol. Mor.gage 7% 1920 933 ott 
April Oct. 3% Aug Do 1864 ..coocooce 7% 93 85 ewe =| Apl & Oct Do 1830-00... 6%] soo cee 400000) Gilman, Clinton, & Spring. 7% goo 50 60 
Jan. July 1 Apr.) D01868 coc. 7% 722 728 ww. |dan & July Do 1891 seseee 6%| oe oss ee . 
April Oct,| os ae Do 1873 7% 64) 65" 234000'Apl & Oct Do 1900 2.0... 5%] ... ose ist Mortgage... ++ 7% 1900 101 168 
owe sn ins De Engsep.77ipd 7 % se. 530000' Apr & Oct Do “ o 101k 102} eee Do 2nd Mortgage ...cocece 5%! ocs 32h e3} 
Jan. July. 24 | .. Entre-Rios ......... 7 % 97 100 250000 May & Nov Ceylon, 1878 6% |106 U8 gprs [illinois C. Kedemp, Mort. 3% 1875 101 103 
| April Oct. «. ee. brench Nat.Defen. 6% 103 4 350000 May &€Nov! Do. ls8sz2& 1883... 6% i110 112 $vvv0U illinois, Miss. &Te xas,l Mt. 7% 'is891 cee nse 
oa os eee Greek, 1824-25, ex 300000 Jan & July| Mauritius, 1878 - * 6% 1U5 07 GvV0U |Louisville and Nashville... 6%, [gz 93 95 | 
Coupons ...... 5% 14 16 150000/May & Nov} Do 1882ecccccc0 6% |109 31 Seat a nie, 2 Mort. 7% 11008 108 lod 
eee oe a Do Coupons ... 4¢ 53 400000' Feb & Aug Do 1895-96 ... 6% {112 115 a 0) Milwaukee&St Paull Mort 7% |1902 85 87 
Feb. Aug. not applied Guatemala ......... 5% .s. oes 125000) May & Nov Meibrne.Corp. 1967-75 6%| ose ae TS SS ER ws oe 
April Oct 3 Mar. Do 1569 cee 4 pea 114700 Apl & Oct|Ne } ea 5698Vu panama Ge neral Mortgage 7% | 1397 98 100 | 
& 3 *Dec. Honduras 10% 8 10 77106 May & Nov ove Seen Parte ane Dot = seme ee 7 hen ee =f 
Jan. July 3 *Dec. V0 1870 weed % 8 10 137000 May & Novy 107 5000000 Pennsylvania 2nd Mort. ... 6% /1875 203 106 
April Oct. 1) *July. Hungarian ~~ 6%\ 72 74 166000 Jan & July |New Brunsw k oe lli 2UUUU00U ; Do General Mortgage... 6% i910 ¥8} 999 | 
Jan, July. «. Oct.74 Wo 1873 ..... 5% 70 7] | 1135800\Jan& July/New 8. Wales, 1876... 5% 102 sj hiladelphia & Erie, let . 
June Dec ove Do 1873, Ty. sep. 6 90% 914 | 5031501 Jan&July, Do do 1588-1902 5% /|105 106 400000 ~| Mort., (gua. by I eu (381 97 99 
ove ao | ow Do do, 551 paid, 564 57 650000 Jar & July Do red. by annual sylvania Kail. Co, ... 
| Jan. July ... *Dec, Italian, Mar. Ky. 6 % 61. 63 oye a ye dw ‘y a 10000u De Philansint - be pd or 8 
, 26 ) a a ‘ . : 2% an drw — - LLIBUOSI PL Lbs cossecee “o . . 
Jan. July. ... Apr.75 Do.. 7 %| 95 £7 93100 Jan & July New zealand, 1891... 6% 112 114 1400000 Philadelphia snd Keauing 191) |101 103 | 
Feb. Aug...  ... Liberian... eo 403500 Jan & July Do seseeessee 6% 103 105 General Cons. Mortgae 6% iat hale 
|} Jan 1867 u’ne .,,, Mexican ... 3% 143 153 | 5609000 Quarterly* Do Consol. 5% 104 205 600000 Union Pacific Rail, Omaha 1996] 95 07 | 
| Jan., 1867 n'ne ... Do 1864 ses 3% 7h 73 204000 Mar & Sept Do 1891 ... 6% lli 114 Pa BIT ge.seseeseseecseesreee 8% 0 102 } 
Jan. July, 1 ‘Jan. Montevidn.Eurpn.@% ... ... | 332000 Ine & Dec - 1591... 6% 113 115 eens a Jersey Rail sats neta | 
| Feb. a . ‘ooris * e = a : ro. of Auc.) : an ANA] ccccccccseceee 6% 
| — s- - ong ‘oorish, Imperial 6 % $5 100 31600 Apl & Oct D ‘conde 2,1896f >) i ee 300000! Do dO .c.o-eece.eeeeeeeesee.,, 6% [1901/1000 102 
| June Dec ow. ooo . 3 % es a 250000 Jan & July Nova Scotia, 1575...... 6% 101 102 * Issued 2,771,.60Ul—ceserved for exchange, 226,4001 
Jume Dec +. an Do Deterred ... * 225000 Jan & July Do 1856...... 6% 108 110 
ooo aoe Do Land Wnts. Ae 220000 Jan & July Prince Ed.Island,10/30 6% 107. 109 BANKS. Bodh, 
on 2 coe «= Paraguay cvesr.ece 8 oe | 23 23 1850200 dan & July Queensland, 1852-5... 6% 210 112 Vivi- : 
oe 2 ve; De 1872 ..... we 8 %1 18 2 1608050 Jan & July Do 1591-6... 6% 114 116 Autho- dend o Closing |} 
Jana. July... ..,. Peruvian, 1870 ... 6 % | 60 60} 600000 Jan & duly Do 1913...04 4% 88h 89, rised = per Name. a3 Prices. 
Jan, Juiy 2 on De 1872 ......... 6 %| 49 49 299500 Jan & July S. Australian, 1581-90 6% 108 111 Issue. annum. moe 
vam. Jalyn'ne .,, Portuguese, 63-67 3 % 44} 44) 410200 Jan & July Do 1s$1-9000 6% 113 136 —— a ce ne 
dan, July ites a DO BBS cenccnre 8 % 43 443 773500 Jan & July Do 1901-18 6% 115 120 100000 5 % Agra, Limited,A... 10 10 ig 
Mar. Sept. net applied Russian,1822,£stl 5 % | 98 100 240000 Jan & July Do 1911-20 5% 106} 1073 80000 8 % Alliance, Limited... 25 10 12% 198 
Jan. Juy 2 |*Nov. Do 1850 ......... 44% 94 96 102600 Jan July Tasmanian, 189F ...... 6% i13 115 160000 5 % Anglo-Austrian ..... «. --. 12 13 
June Dec.' 14 |*Mar. Do 1860 4%! .. 652800 Jan& July Do red. 1893 to 1901 6% 113 115 80000 26 % Anglo-Egyptian, L... 20 20 314 324 
May Nov.) ... on Do 1859 3% 63 70 333000| Jan July Victoria ....cccccsccsccsee O% cee ene 20000 26 % Do NOW cccccscccece| 20 | 2U | ove ove 
May Nov. ... a Deo 1862 5 % v9} 100} 850000 Jan & July Do —:1891.. - 6% 116 118 6000 & % Anglo-Foreign, Lim. 20 10 ot 10. 
Apr Oct! 1 — Do Ang-Dtch 5%) S 7000000 Apl & Oct Do 1883-5. 6% i14} 115 100000 10 % Anglo-Hungarian on oe 8 3 3t 
, 1864, 100i} % 19} 100 | 2197000 Jan &July Do 1894... - 5% 2098 109 15000 5 % Angle-Italian, '66.L 20 10 7% 7 
April Oct.. 1 | Jam. Deo do, 84/ 15s... 5 % se one * yanuary, April, July, Uctobe’. 30000 10 % Bank of Australasia 10, 40 63 65 
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Divi- | i ; 
Autho-| dend | | 2 eS Closing 
vised | per | Name. |= 1/3 | Prices. 
Issue. &nnun.| wm | A 
cleat - — estiees haiti tial 
12500 8 % Bank of B.Columbia 20 | 20 | 20} 214 
12500 & % Do New, iss.at2pr, 20 6 4 5 
30000 6 % Bkof Constantinople 10 6 4t 5} 
10000, 18 % Wank of Egypt ......, 25 25 | 44 46 
w | 14% Bank of Ireland...... Stk 100 | ... a 
350001 10 % Bank of Roumania 20 63 7 
20000, 10 % Bank of S. Australia 25 | 25 34 36 
20000 10 % Rrk ef Victoria, Aus. GO | 25 | wee ose 
ge000 124 % Bank of N. Zealand 10 | 10 14} 17} 
20000 10 % |British N. "American 50 | 60 72 74 
20000 8 % (\CentralcfLondon L, 10) 6 6} 62 
40000 5 % |Chartered of India 
Australia,& China) 20 | 20 14 15 
30000, 8 % (Chart.Merc. of India 
London,and China| 25 | 25 25 «26 
G0000) 10 %H NCity ccccccscccsrccceseees| 20! 10 | 13} 143 
20000 15 % (Colonial ae 100 | 830, 64 = 66 
20000 10 % Consolidated, Lim... 10 4 6; 7} 
2000, 4% (|Pelhiand London. L) 25 | 25 | see eee 
60000 «88 «% «60English Bank of Rio 
de Janeiro, Lim....| 20 | 10 | 12 12% 
|} g0000 7 &K% English, Scottish. & 
A istralion Chart... 20 | 20 | 22 23 
e. 121C/5ps Franco-Egyptian ...| 20 | 10 9 30 
} 30000 12 % Nes zkng &Shar ghai 28} 28} 36 38 
45000; 8 % ([~pcrial, Limited...) 50 | 15! 17. 15 
202500 14 % Imperial Ottoman... 20 10 | 32} 13} 
6000, 8 % lonian ... 25 eo ° 
6000 8% Do New 10 es 
100000 es. Land MortgageBank 
of Indis, Limited., 20 6 % 
6900007 6 % Do 5 % Debentures 
1864, for 30 yrs..100 100 80 92 
20000 10 % Lond. Bk of Mexico 
& Sth. America.L. 30 | 20 21% 223 
10000 10 % a) 30 5 5 6 
24987 : Lond.of Commerce,L 20 | 10 & 7 
6000 14 % |Lord. & R Plate, L. 100 40 2 54 
0000 14% Do New ecoce woes, 25 | 10 | 13 135 
0000 «8 % |Lond. Chart. of Aus. 20 | 20 | 25 26 
60000 20 % (London and County. 60 | 20 | 614 62} 
40000 oe LondonkHanseaticL 20 6; 4 5 
80000 25 % |Loncon Joint Stock. 60 15 | 46} 47% 
22500 10 % |L onden and Provin- | 
| cial, Limited ...... 10; &| 73 8 
60000! 12 % |Lond.&S.FranciscoL 10 | 10 | 123 13} 
2500 4% |London & 8. Airican 20 | 20) 15 16 
10000, 7 % |Lond.& 8. Western,L 100 | 20 | 29} 204 
100000 24 % |Lond.& Westminster'100 | 20 | 693 705 


49960 10 % |Mercantile Bank oi 






































| the River Plate, L. 20/ 8 | #$ 10 
|| 15000 8 % |Merchant, Limited... 100 | 25 323 333 
; 20000 - |Metropolitan, Lim..., 16 10 | «. «- 
| 15000 10 % |Midland, Limited ....100 20) 25 26 
i| 40000 10 % |National ...... tn 601} 20: 2 @ 
900000 10 % |Nati nalofAustralas! 5 4 G6 6} 
| 80000 62 % |National of Lpool. L.| 25 | 15 | ese oss 
j 66667 ... |National of New Zea- 
{ iand, Limited ...| 10 | 3 33 4} 
| 10000 24 % Nation alProv.ofEng..100 42 159 161 
1] 97500) 24 % | DO ceecesserecees coocsee] 20] 12) 47 49 
I 45000 6 % |New London &Brazi- 
j lian, Limited...| 20| 10 8} 8} 
‘| 60000 15 % |New South Wales...| 20 | 20 42 44 
{ 6000@ 6} % |North-Eastern, Lim.) 20 | 6 63 7% 
| 60000 «7 % |North-Wesicrn ......| 20 7% ccc ove 
| 60000 12 % (|Oriental bk. Corpor.) 25 | 26 45 «646 
{ 20000 20 * Provincial of Ireland 100 | 25 9% 86 
| 4000 20 % Do NOW ccocccceceee| 10 | 10 | 38 3D 
1705] 30 % (Standard of Britis! 
| S Africa, Lim....100 | 25 23 29 
10000 10 % Do issued at6pm.100 10. 11$ 12% 
40000 14 % |Unionof Austrelia...; 25 25 48 49 
| 90000 20 % [Union of London ...! 50 | 15} 43} 443 
TELEGRAPH COMPANIES. 
|| Autho- ¢ | Closing 
|| rised e Paid. Name, See 
Issue. = Prices. 
i 7000000 Stock 100 Anglo-American, Lim... 722 80} 
}, 80000 10 9 Brazlhan Submarine, L. 6} 6; 
1} 16000 10. all (Cuba, Limited wc... 74 72 
13000 (10 9 (Direct Spanish .......0... 
65000 20 17 Direct UL. 8. Cab ‘le, Lim.. il} 12% 
i 10 30 jEasiern, Limited ......... 73 7} 
10 all Exstern Exten.Aus rala- 
sian and China,Lim...) 72 8 
1500000 30 8©10 |Globe Telegraph & Trust 7 73 
1500000 10 10 Do 6 % Preference... 8} 9} 
4; 125000, 10 all Great Northern........... 9} 10 
17000; 25] all Indo-European, Limited) 16 17 
12000} 10 | all Mediterranean Exten.,L 4 13 
| 8200] 10 all Do 8 % Preference... 1 12 
| 82000) lo 24 Panama & Sth Pacific, LL)... ae 
| 8000 8 8 (|Reuters, Limited.......... i1} 112 
62500, 20) all |Srciété Tesssetnntiqne 
| Francais, Limited....... ... = «. 
| 280000/' Stock, 100 |Submarine .. coves oO 240) 
73225, 1 all Do BTID coccecscese-| 3 23 
| 65000' 10 | all 'WestIndia& Panama,L 5 5} 
25004 10 all Do 10 % Preference) 9} v2 
67506) 20 20 Western & Brazilian, L. 14 124 
| 1600)100¢ all Western Union of U.S., 
| dols 7 % 1st Mort. Bonds...!105 107 
—_— a — - a 
DOCKS. 
| Autho- o | 
| Tised = Closing 
| Issue, | ww |Paid. Name. Prices. 
amines Renate ada 
| « 
100568¢|Stock| 100 (East and West India ...... 103 110 
1934;} 60 | 60 (Hull ...ccccscssceees - 47 5 
| 575669, Sioc}} 100 |London and St Katharine 69 71 
| 10625] 100 | all | Do Debenture Stock 4% in 
} 6000u |Stoci | 100 HBMidwrall ccccoccccsccccccccseese:| 57 50 
36085. | stoci | 100 | Southampton .... bs 90 
18707 |3voc: | 100 |Surrey Commercial ... eve 102 103 


| 
| 
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INSURANCE COMPANIES. 





Divi- l 
— dend é | _, |Clesing 
rised | per Name. laja | 
Issue. |annuz.| | = | & | Prices. 


—_—_—— - — — ~—~ 


60000, 10 % |All‘ance Brit. & For.100,| 11 | 








10000, 6% | Do Pfarine .........100 | 25 | 22 


24000 133 % |Atlas...... 


seeeeeee 





coe] 60 | 5f eee 


3000| 6 % jArgus Life ......c000-100 | 25 | ace 


$$ 
————$S— 








MISCELLANEOUS. 


dhl 


— 





‘Divi- 

dend Is : 
per Name. & | 3 Closing 
ann, | |i | Prices 











Bonps, Loans, AND TRUSTS. 
% Boston (U.S.) 5 %Sterl. Loan 
% 





60000) 15 % (British and Foreign, | Egypt 7% Viceroy Mort.Loan 
| Marine, Limited.... 20 | 4 — %|' Do 9% Guar.by Egypt.Gov. 

20000 12 % |Church of England..| 50 | 2 ae %| De7 % Khedive Mort. Loan 

6000, 5 % |Clericai, Medical, & | % Foreign and Colonial Govern- 
|} Genera) Life .......100 | 10 oe ment Trust 6 % Bonds ... 

60000 124 %'\Commercial Union... 50 5 92 93 

4000 10% &b County ....ereeveceeeees 100 | 10 oo %| Do 6 %, 1871 cece wove 


6160 ne % Crown ... 
50000) 5 % |Eagle.ccccccccceses 
10000 10 % |Equity and Law 
20000 73 % |Eng.&Scott.Law Life 
40000, we ~=| English and Scottish 





eee anes 











60 | 343) axe 
50 5 os 
100 6 ove 
50 | 33 eco 





% Madras Irrigation and Canal, 

Guar. 5 % by Indian Gov. 
% New York City 6 % (Ex. 4/0).. 
“%e Quebec City 6 % Con. Fnd stg. 


5 
7 
9 
7 
6 
Di Ri ciaideeniansi 
6 
ry 
n 
uv 
7 % Roumanian Gov. Iron Bridges 


Marine, Limited...| 25 | 2 a Annuities 7 % Certificates 
10000; 6 % ‘General........c.-cc000 100} 6 sail 6 % Share Investment Trus’, Pref. 
25000, .. (Globe Marine, Lim...) 20 | 4| 23 3} Do Deferred ......000.0...s0000e 
5000' 5 % |Gresham Life.......... 20 5 nas 6 % Spanish 6 % National Lands 


20000) 6 % ‘Guardian .........00- 
20000 € % |Home and Colonial 





Marine, Limited.... 50) 5 23 3 



























































































Mortgage Certificates Sep 
ese Submarine Cables’ Trust 































3 
Cert 100 110 213 | 
33 6 % Tobacco 6% Loan, guaranteed | 








100 | all | 93 95 
100 all | 85 87 
100 ali 101 103 
100 all | 71} 71} 


100 ali 101 103 
100 ali 92 94 | 
100 | all 100 102 


Stk. 100 107 103 
; 160 102 
100 100 102 104 


100 all 95 97 
100 100 76 72 
100 100 | 11 i3 
e¥ 





2000 all | 55 58 








12000 4 pr sh. Imperial Fire ......... 100 | 25 s by Italian Government ... Stk. all | 95 97 | 
7500 10% Imperial Life ......... 100 | 10 Coat, Coprrr, Ikon, Kc. 

13453 19 % Indemnity Marine...100 50 ce 163 % Bolckow Vaughan, Limited... 100 | 35 ... see | 

50000 13 % |Luw Fire ....ccccccoseee LOU | 2 ee > % Centrai Swedishlron&SteelL. 10 10° 7 8 | 

10000 43 p sh Law Life .......ee0e00. 100 | 10 ++ (Copper Miners of England, 

100000 15 % Lancashire .. 20 2 ese PEEL. 73 % csereereeeeerenees 25 all 16 17 

20000 63 % Lezal & General Life! 50| 8 Eee 5 % Ebbw Valestl., ‘Iron, & Coal, L. 32 2923 34 

87604 10 % Liverpool & London ee «(Emma Mine ......000006 «| 20; 20| 2h 22 

Fire and Life ...| 20) 2 ai English & Austral. Copper,L.. 3) 2) 1) 14 

49626. 6 % Do Globe oC anns) ok si coe §=| Flagstaff Mine ....cc.ceccocses ae Ae 

35882] 24 % |LOmdon ceoconcececcoce 123 1l % Lydney & Wigpool Iron Ore, L.. 10 7t, 43 53 
40000} 5 % Lone, Als ancas. Fire £ ne «» Nantyglo and Blaina Iron- | 

10000! 6 % |l.ond. & Lancas. Life ] a2 works “ Preferred,” Lim. 100 all 52 57 

20000, 422 %& i ; nd. & Provin. Law 42 a 9 % Rhymney Iron.....cccccrccsesersee) 50 | all 43 43 

50000! 20 % |Lond.& Prov. Marine) 2 2| #3 32 OS) DO NeW icsccctaseetcsonrneed, IE fal | 195-15) 

10000) 275 4 |Marine pisclienanienes ... 100 | 18 COMMERCIAL, FINANCIAL, AND 

50000, 15 Maritime, Limited... 10 | 2 eee _ INDUSTRIAL, 

60000; 5 . Mercihaxts’Marine.L 10/ 2! 13 13 10 % Australian Mortyage Land& — | 

40000, 20 % |N. British & Mercan. 50 6}, 274 234 ale Finance, Limited .......... 25 5 63 7 

40000! 10 % |Ocean Marine... 25) 5 3} 7 % Ceylon Company, Limited ... 20 20 13% 14} 

40000, we) Oriental & Gl.Mariue 2b} ane 7% be. seseonees 20 10 | SF 6% 
ws |4pr sh. Pelican... Se : 7 % DO ceseeseersaeeereees ccccce] ae | 6& 23 23 
.. 6 or sh. Phenix... Se es 1; % City Offices, L'mited............ 50 | 363 11 12 
2500 12} %|Provident Life ...... 100 | 10 _ 4 % City of Lon. Real Property,L. 25 12 6} 7% 

20000 ... {Realm Marine, Lim..| 20 5 oe 6 % Colonial, Limited ........0.0... 50,20 13 15 | 

2610000 80 % |Rock Life.secccccosseeee] 5 10 5 % Credit Foncier of England, L.| 6 all 23 3% 

6892201 20 % |Royal Exchange......| Stk 100 10 % Credit Foncier ef Mauritius,L. 50 10 | 124 13% 

100000 162 % |Royal Insurance......| 20 3 ae 6] % English and Foreign Credit... 16 8 ... w. | 

1500 77% %IWNION ...ccocccoccse 20 5 % Kairvairn Engineering,Lim... © 5 3) 4 
oe eee ee “ 13 % Fore Street Warehouse, Lim. 20 14 28} 28} 
4000 22 prs.) Do Life......cscceeee ee all | 12} % Foster, Porter, and Kc. «4+. 15 | 10 , 16 47% | 
100000 25 % |Thames and Mersey | 6 % General Credit & Discount, L. 10 7% 7% 7% 
Marine, Limited... 20 2/ 6 6} 15 % Hooper's Telegrph. Works, L. 10 10 11? 12 
10000 5 % |Thetis Marine, Lim..) 20) 734! 2 3 India Rubber, Gutta Percha, 
40640 15 % |Union Marine,Liver- ; & Telegraph Werks, Lim... 50 £0 24 26 | 
poel, Limited ......| 50' 6] ... 2% % International Finan.Soc.,Lim 10 6) 2§ 2} 
5000 24 % |Universal Life .......100 10] .. .- John Brown and Co., Limited 100 70 * 
50000 15 % (Universal Marine, L| 20 6! 9 94 8 % Liebig’s Extractof Meat. Lim. 20 all i7§ 18} 
= —~ ~ a 16 % Loncon & Glasgow Engineer- 
GAS. ing & Iron Shipbuilding, L. 460 25 25 28 

—— 7s ee ~— a 2§ % London Financial Asso. ,Lim. 60 30 it 15 

Authe-| ¢ Closing 12¢ % Mauritius Land, Credit, and 
rised & Paid. Name. Pri _ Agency, Limited ......... 10; 2 2 «2h 

Issue. rIC€B. 15 % National Discount Com., Lim. 28 6 10 103 

hele aaeeniibe a aa 15 % New Zealand Loan and Mer- 

400001 5 al Bombay, Limitec cantile Agency, Limited 25 24 33 $& 

10006 6 4 Do ¢o New..... 5 10 % New Zealand Trust & Loan,L 25! 5 6% 62 

4372501 Steck. 100 |Commercial 2 16 % Velegraph Const. & Main., L. 12 all | 30$ 314 
20000 20 all \Continental Union ...... »”) 27 20 % trust & Agency of Austri., l 1 12 23 
10000 20 19} Do New. 18 9 123 33 8 % Trust & Loan Co. of Can 20 5 6; 62 
16000! 20 1 Do New, 1872 Bee on 6 % United Discount Co:por, Lim. 15 6 an) 
10000 20 all Wo 7 % prefe £ 26 LAND, 

93406 10 all ‘European 2b } } 133°% Australian Agricultural......... 25 1, 67 69 

12000 10 7h Do New 1j p.s. british Anrerican Land.... 50 44 33 40 

160000 10 all. ‘Gas Licht ar } 2p.s. sada Company ..... 25 au 93 100 
20000 10 10 Do A 5§ % dsou’s Bay (Gov. & Com. cf | 
10000 10 all a ; | Adven.of Eng.,tradnginto) 17 all 15} 152 | 
25000 10 10 Do5 %pf.conv.(istiss)) i4 4% | 8 % Italian Land..ccocccccccccssccscres, 10 5 5% «664 
20000. 10 all Do C, 10 % preference) 192 203 6 % Land Securities, Lim:tes ...... 50 5 3 4 

2000) 25 all i | 49 60 eee vatal Land & Colon. Co., Lim. 10 ail 4} 43) 

1560000 Stck.! all | Lmperial 7 260 | 6 % North igh Australas a an, L. Stk. 100 a 7 | 
52000 123 12} Do. 15} 2 | 10 % \Utag 5 uthland Invest., L. 5 1 i; li 
26000 12% 10 Do Wee «| 15} 152 5 % Peel River Land & Minerai, Ll. Stk. 100 81 83 
66000 60 £33 Imperial Continental ... 52 54 7% K.o de Janei o City Improv.L. 25 ft +s nee 

8000 40 all Independent 64 66 | 40 © scottish Australian Invest.,L SUK. 100) i395 i40 
3000 10 all Do. 8 7 % South Australian Land ...cc0.0. 25 I s3 85 
3000 20 20 Do... 24} 25} ese $= (Van Diemen’s Land ccecccccee eo} 3O | 234: 15 16 

2500001 Stck. 100 (London  ccccccoccrscceesereee GU 165 SHIPPING. 

160000! Stck. al Do Ist Preterence ....0.)}20 123 10 % 'British Ship Owner weecccsooeee 20 7h cee cee 
25000 20 20 |Monte Video, Limitec 244 253 10 % General Steam Navigation 16'15'23 3% 
30000| 56 all Oriental, Limited ... 63 7 6 % )|Merchant Shipping, Limited... 50 | 50 32 34 
30000 5 2h | DO NOW scssecesece 3t 33 | 10 % Nacional Seam Snip, Limitea 10 ali | 164 17 

oe | 5 A. [Reta GOR sicnsoscececssoces —" 10% \venmmsular & Oriental steam 60 all G6 58 

27000 20 eR Re eee $24 334 10 %| Do NeW, 1867 seecccrescersoeee, 50 | 10 | OF 105 

1440007 Stock 100 “ae 92 24 14} % |Royal Mail Steam ....... ecceveeeilOO | GO | 89 Ol 

§80000i Stock 5 Do New 69 71 ly % Union Steam Ship, Limited... 20 ali | 1s 40 

6000 20 all Ratcliff. .cc sce -| 31% 323 Tra. 

80000 20 all |Rio de Janeiro, | imited 324 335 17% % ASSAM ccocccccese cove evccosceccerse 50 | 20 | 37 39 
4000 60 ail South Metrop plitam ......| 86 88 eee Britiso Indian, Limited..... ere 20 all 53 6 
4000, 12} all | Se 91 22 7 % Darjeeling, Limited  ........+0++ 20 all | 18 20 

20000) 124 5 ners Coes 3 10} 102 10 % Lebong, Limited ..........0. lv jall 10 108 

15000 10 all |Surr y Consumers.. 16 lbs we |Upper Assam Liimited., lU jall; 1g 2 

10000) 10 5 Ditsccssecs Scccccccees escsose | 13 198 Tramways, &c. 

— | 7/p.sh. British and Foreign, Limited. 10 4 33 4 

INDIAN RAILWAY DEBENTURES. 45 % ECinDurgn secccseccscscveeee esecee, 10 9 Gi 7% 
} Lisbon Steam, Limited... 10 lu 23 22 
ll % London, Limited . eoccee 10 lv 9% 10 

Deben. Closing 5 % North Metropolitan csecee 10 all of OF 

Capital Name. Prices. 6%! BBO. ccnccmmnemeemenenesn) 20 | 10 : : 

—_—- ee 16 % Anglo-Mexican Mint.. nent ace} 80 (all | 16 33 
+ 125 % Jserlin Water Works, Limited 10 all | 19 2i 

851700 Bombay, Baroda, and C.India 5 % . l “% Crystal Paiace........ eccoccee SUK 100 | 33 2 

1871300 East Indian ....cccccccccccsece soos 6 %) vce ave 7 % Do Preference ..5...--e.00.00+0 . Stk. 106 105 

2207450 Do o . eee 44%, 99 101 6% Do6% Perpetual Debentrs Stk. 100 11§ 32% 
742550) Do ae ne ever 44% 29 101 «. Italian Irriga.(Canal Cavour) 20 ali 9} 9} 
23705 jt ‘astern Bengal ...... - 5 % 100 102 6l1l/3 Vo 6 % Bonds, red. 1870 ... 100 ail 72 74 
l1y6860. |Great indian Penixsula. 56 % i0l 103 8 % Lon. General Omnibus Co., L. Stk 100 95 100 
107445 Do se oeenees 5% ane “ ee Native Guano, Limited ....... 6 all | 42 5% 
1577 | ireat Southern of India ..... 5 %| “ es New Sombrero Phosphate, L.. 10 all 24 2¢ 
48080 | Maras ..ccoccccccceees socewe Sel. ve 





609K |Oude and Rehilkund, Limited 6 %| . 





.» -Phospho-Guano, Lim, A Pref 


10 all 5 66 
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[ContixsvED FROM PaGE 35‘ 
a.—Dividend declared, 5s per share. 

Giona Sulpha The chairman of the company, having re- 
cently returned from a visit to the mines, reports that the new 
machinery is expected to be in operation in May, when it 
estimated that 10,000 t of sulphur will be produced 
annually. 

Kansas Mining, 
creditors that they are to send particulars of their 
the 24th June. 

Linares 


Lydne yan / VW q)} 


Ss 
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Limited. 


The official liquidat wr notifies to the 
claims by 


1 declared, 7s 6d per share. 
| Tron Ore,—A dividend has been declared 
’ which the portion unearned has been pro- 
vided by the vendors, in conformity with their agreement. 
ena Hematite Iron Ore-—Capital 20,000/, of which one- 
half is to be first issued in 2,000 5/ shares. It is proposed to 
purchase and develop three iron properties near Penzance. 
Sweetland Creek Gold, A quarterly dividend has been de- 
clared of 4s per share, free of inc tax. In consequence of 
the entire stoppage of the working tor 13 months, it has not 
been deem d pru le nt to divide a larger amount. 
Stafi Collic 12 per Ce Mortgage 
Applicati are invited for 1,200 debentures of 2 
deemable, with a bonus of 10 per cent., | ial 
It is proj 1 to purchase t Bucknal Townsend Colliery at 
Stoke-upon-Trent, and within two miles of the town of Han- 
ley. The property is stated to — - 12 , and is esti- 
mated to contain 93 acres of coal, ich a large quantity is 


turned 01 weekly, the colliery in complete rking 


of 15s per share, ( 
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Wheat 


7,44 


ray 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities 
British Corn (Imperial measure), as received from the 
Excise, conformably to the Act of the 27th and 28th Victoris 
ended March 14, 1874:— 


8 


Quantities Sold 


Wheat. 
Bark y 
Oats 


steneetereeserer as 


zz 0 

FRIDAY 

Mild and occasionally rainy weather has predominated 
in this country and on the continent during the week ; 
have occasionally occurred, but on the whole the temperatu 
has been spring-like and sufficiently favourable to the gro 
ing corn to prevent a rise in the markets, which have remaine« 
steady but dull. Prices do not tempt hold 
wheat, and sales in the provincial markets are still very 
farmers being al tt away by field operations. Fox 
arrivals are moderate, but the warm weather has had a 
depressing effect on the value of imported grain, as being 
likely to remove tke frost reported on the Black Sea and else- 
where. The poenpedtn of harvest in ap od are doubtful, 
some - ws favouring a prosperous yie! Flour at Paris has 
fallen Is 6d per sack during the we: at New York an 
Ss decline has taken place, won a also fat. The 
German markets show no material variation, 

A sudden and rather more than usually sustained decrease 
in the rate at which arrivals of cotton have reached American 
ports has caused opinion to turn strongly “i ease of a firm 
market for the raw material, and large purchases at Liver- 
pool have been the result. Added to this, reports from U 
ecutta have been less discouragi sto the purchasing power 
of that great seat of 


tton goo ls, notw 
standing the difficulty of obt 


ey in India. 
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bly to tl have | 
ice, and the desi hip goods 
. wi ; prices may not have 
actually risen. The suppression of disturbances in China has 
also been viewed fav murably. With all this, however, 
has been very little increase of business 
tinental buyers being still inactive, and 
affected. 

The first series of the London pub ‘lic wool sales has con- 
cluded with little evidence of an abatement of th: it strong 
demand which has formed so marke da contrast t the con. 
dition of markets in the northern manufacturing districts. 
Foreign buyers have not alone caused the firmness which has | 
characterised the sales, for home buyers have been well repre- 
sented; and it appears that manufacturing has of 
sufficiently active stocks of wool, | 
and home-grown, point, and still promises to 

tolerably in the immediate future, 
although home-grow ported to be coming 
forward more freely re hi; id is, a great disineli. 
nation to yield the curr ‘ates for raw material, and if a 
somewhat revived Yorkshire, the 
flannel districts mor r to be ascribed to 
an increased 


the ircity of | 
most active 
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The tran action r rded sum up to total of 6,000 
candies. Imports Che following are the week’s figures, 
1 Viz. : : 
i 1874 

Total ts since Ist January ...... 132,: 129,950 

te ( WOR cadcinas aeuxensxevars ae Oe 34,603 

Ex} to 05.004 

4 fl. 1 yt bD.O14 

Estimate c $5,028 
We append our quotations: eott t vaiue pe 
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candy 754 ibs Ur ; DTS ; 
ditto (Akote), ready, F. P., Lt Hingunghat, ready, F. P., 
905 rs, Broach, M. G., ready, H. P., 190 rs; Dhollerah Bhow- 





nuggur, April, H. P., 1761 Saw-ginned Dharwar, April- 
May, H. P., 184 rs. 
From \ essrs Charles Balme an l Co.’s W ool Report, dated 


March 20.) 


The first series of wool sales, which commenced 
| Feb. were concluded this day. The arrivals for the series 
were 165,903 bales, of which some 4,500 bales were forwarded 
| direct to t the various quarters for consumption. The quanti- 


bales. There has been through- 
unusually numerous atten- 
and though the character of the com- 
leal of reluctance, and bidding as 
the market has as a whole been sup- 
the first week of the sales ruled, as re- 


69.034 
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tles ¢: ital 
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dance of buyer 
petition has shown a go 
it were under protest, 
porter r The pi i es 
Australi 
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THE ECONOMIST. 


gards n wools of the new season, and subject to 
Ee modi ‘ations necessary in comparing two clips differing 
so widely in character, about ona par with the opening rates of 
the April-May sales of 1873. We must, however, except from 
this statement Port Phillip and Sydney fleeces, for the former 
of which the quotations aid ecertiit ly ruled under that level 
of value, while for the latter the demand has been extremely 
restricted throughout. For ured and other wools, which 
will bear a reference to the November values, the market was 
well maintained, except pe rthe more faulty and defec- 
ive kinds, while in the case of Capes an advance varying | 
from 1d to 14d per Ib was establ hed, During the latter purt 
of the au tions the improve nt in Capes, particularly sLOW 
white descriptions, was partially lost, while a rather stronger 
|} demand for Australian wools, confined, howev: r, principally to 
ort vy ¢ \ rrh< | 
From Messrs Lee, Hedges, and Co.’s Ceylon Report, dated 
Colombo, Feb, 19.)\—The extreme dulness that pervaded the 
local market became still greater, and buyers and sellers can- 
not be brought tovethea Planters are generally very san- 
guine. Shipping bas been carried on with considerable ace 
tivity, and fully one-half of our present crop at the outsid 
estimate has now been exported. enetionssf'tend ition sollfee. 
22s per bushel; our quotation is simply nominal, recent ad- 


| 


c en d our market for the 
olders in Colombo are few 

a n parchment coffe 
aried cottee, 100s per cwt; 
been effected at hizher rates 


vices from London h: Ui me 


wing virt 
past week. The fall is heavy, | 
and stock rrown and 
none offering. N picked and 
nothing doing, purchases hav 
during the intervals. 

From Messrs Mohr Brothers’ Rice C 


Feb. 


nut 
Smal. Low:: 
ative 
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ircular, dated Rangoon, 





3.3—Tonnage remaining scarce the demand for our 
staple has slac l¢ d, and buye rs suc ceeded alread y; on 2nd 
instant, in reducing prices for paddy to 75 rs per 100 baskets 


— 


The demand 
rovernment 
nor for 
for Government account 
at trade for Europe. Supplies 
that the Government 
paddy to any large extent. 
orders for new rice amount to 150,000 tons, 

about 110,000 tons have already bh 
doubtful still whether the whole 
Feb. 9.—The demand is brisk, and 
supplies of new paddy have somewhat increased of late. 
Prices at Rangoon have declined. The quality of this year’s 
grain is excellen White boat rice is arriving in large quan- 
tities. See, are still nil. 

(From Messrs William Moranand Co.’s Market Report, dated 
Calcutta, Feb. 20.)—There have been no public sales of indigo 
held since our last, but a small auction will probably be held 
next week, at which the little that remains will be offered. 
We have to report the sale of 244 chests, being }2ths of the 
Moran mark, at 215 rs per factory maund, the remaining ,°,ths 
being sh ip] pe <1 on owners’ account. The distribution of the 
crop -will be about as follows:—To Great Britain, 10,300 
chests; German y, Holland, and Belgium, 7,500 ; France, 5,650; 
Italy and Switzerland, 400; Russia, America, 2 000: 
Gulphs, 1,450 ; total, 27.750 chests. 

(From Messrs J. Berger Spence and Co.’s Weekly Chemi- 
cal Re port, dated March 14.)—No improvement has yet 
relieved the de] pression which has prevailed in this market 
or some time b: ick; indeed, this week the dull tone has become 
even more dec cided than formerly, and we have again to report 
| &further decline in Pp jos" es. The reductions have mostly been in 


> : eae ; 
| the Alkali pur ois ‘ts, and in the face of a restriction in the pro- 


for Natsain, and to 70 rs for Ngakyouk quality. 
is confined to that for Europe and for Caleutta for ¢ 
account. There is no ing ui y for other Indian ports, 
the Straits or China. The demand 
hardly interferes with the ex} 
of Ngaky uk have of late 
agents did not require 
The Government 
{of which, however, 
secured, and it is 
required, — Bassein, 


been S50 large 
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Wil be 
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ee, teem 


duction and an incre: 
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e in the quantity exported, it is not easy 
state of the market. To all the 
shipments during February were on a 
larger scale, while to the United States, although less than 
last year, they considerably heavier than in January of 

one, and the reports from New York and else where 
along the seaboard of the States anticipate an active inland 
n the navigation opens. The requirements for home 
must have ince the year 


much less 
urticularly 


resent 


the } 
European countries t 


l 
ne 


were 





become 
opened, and in fact the 


duln 3s Is more pi 
partment of the trade. 
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firmness this week, 
Monday and Tuesday ; 
$s was unusually large, 
advance. In Sea 
ratively small, but at 

been in very extensive request, with 
the quotations showing an advance of 


LIVERPOOL.—Marcu 
cotton rket opened with 
a hardening tendency on 
terday and to-day the busine 
siderable animation and 
business been comp: 
vrices. American has 
gradually higher prices, 


mm 


Lhe 
1 


} » 
snowed 


mi: and 
Ys yes- 
with con- 
Island the 


some 


has 


sd to 4d per lb. For Brazil there has been an improved in- 
quiry, and in some descriptions an advance of }d per lb has 
been established. Dar Euan has been in large demand, and 


current qualities have 
&c., are nf 


ana ¢ 


advanced about 4d per lb. West Indian, 
air request at full rates. Peruvian is very scarce, 
mmands extreme quotations. In East Indian the busi- 
ness has much increased, ond quotations show a general ad- 


sd per Ib. 


vance of about 
In cotton “to arrive” and for 

been very large 

) l = . 

at the close; the late ations are 

at the ¢l of last week. 

G.O.C., April-May, 8...d; 


future delivery the transac- 
tions have 
about td per lb above 
Delivery: American, any port, 
May-June, 8id; July-z August, 8,%d; 
L.M.C., March, td; April, 8d; May-June, 8}d; June-July, 
eid; July-Aug., 8d, 8,3,d. Delivery: American, any port, 
, Feb. 83d; Feb.-March, 8$d; March-April, 8d; April- 
May, 84d; L.M.C., Feb. sailing vessel, 83d ; March-April, 
. Orleans, G.O.C., Feb. sailing vessel, 84d — Broach, 
wiachine-ginned, canal, G.F.N.M.. G.F.C. mutual, March- 
April, 6d ee Cape, G.F.N.M., F.F.C., O.T., April- 
May, 63d; upe, F.M., 54d; Cape, April-May, F.N.M., 
a .C., O:X.. ed: ¢ G.F., old terms, Cape, F.F.C., ship named, 
Cape, 7 arch April, O.T., G.F.N.M., 


o4 - ‘Oomvawai tee 
ME... 54 r lb. 


F.F.C., 64d; F.N.M., 

The sales of the ee forwarded, amount to 
115, which 15,350 are on speculation, and 11,290 
¢ $8,420 bales to the trade 


t quot 


those ose 


at se 


week, 
)00 bales, of 
lared for export, leavin 

Marcu 20.—The sales to-day will probably amount to about 
15,000 bales, with a st ady ; market 

Saturday, the 4th April, and ini the 6th April 
Bank hethey , will be close holidays in the cotton market. 
PRICES CURREN1 
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Good Same Period 1873. 
Descriptions rd Mid. | Fai Fair Good. Fine. | ———-————-————> 
is tg Mid. | Fair.) Good. 
per Ib|per bper Ihper lb per lb per lb per lb per lb:per lb 
d d da d d d d d d 
Sea I Benen 16 18 at 23 26 383 18 21 32 
Flor ditto ...... wel, an 16 17 18 20 22 17 20 24 
Uy 6% 33 . eee 9 eee te 
M t § wen ese 9} ose ots 
said Tex 6} 84 eee ove soe ee 9 ° 
Perna , & 7 S75 8} ove 10 103 
AOR ao cca sectsnens F 8 a : a 
Bahia, Aracaju, &c, 73 8 ee 93 
Maceio S 8§ . 9} see 
Mara D anecsipthheensies 8 9 19 10 |} 10% 102 
Ezyptien......... . 5 6} Se 93 103 13 7% 1) 123 
Smyrna, Greek, &ec. ae ons 63 7% 74 64 73 53 
Fiji Sea Island ......... i 13 14 15 16 19 17 21 
Tahita ditto a 13% 14 15 | 15} om 17 19 
West Indian odes 6% 7 Sz Ss} 8} oF 73 93 92 
la Guayran ce si 6; v8 74 | 8 Sf ‘4 Se vf 
Peruvian Sea Island 103 13 14} i ee 17 19 2) 
African own 53 5j 63 7 8 6, 7% 34 
Surat—Hingunghat a ens 6 6; | 7 eve ese 74 
Gioned Dharwar ese ose 5§ 6 6} . 6% - 
Broach ils 5} 61 6} ° 6 
Dhollerah 3} 4} 5 6 | GE] ae |} 8% 
Oo mrawuttee ‘ £ > 54 6} 6: ese 64 
Comptah .., ‘i 3 3} 5 51 6} ooo 63 oo 
Sci:.de...... een . 4t 6 5} ove ee | 4 
Ee ‘ ons 4} 4} 53 eee eee 4} = 
Ran oon... ; ‘ eae 4} 43 | 5} 4 oe 
Madras—Tinnevelly coo | eee 5j 5} ‘a ; 7 6} 
Western ... 52 5: | 6 ose 62 


Imports, Exroxts, CONSUMPTION, &c. 





1873. 1874. 
bales, bales. 
Imports from Jan. 1 to March 19 cccecce =—§- BOD. DAL scocrecee 943,557 
Exports from Jan. 1 to March i9 = ST snccacts o 101,443 
Btoek, Maral 10. ccsecccssssevscise.cee cocee 606,550 713,400 
Consumption from Jan, 1 to March woe 669,340 726,190 
The al re fig “Oc oo 
he above hgures show: 
bales. 
An increase of import compared with the same date last year Of .......e00080... 40,610 


An increase of quantity taken for consumption Of ........0ccecceseessereeseseees coves 56,850 
rease of actual exports of ate 43,600 
An increase of stock of 105,650 


Al ine 





identified 


unchanged | 


at advancing rates, though quieter | 
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In speculation there is an increase of 15,270 bales. The 
imports this week have amounted to 72,920 bales, and the 
uantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 328,000 bales, against 
270,000 dales at the corresponding period last year. The actual 


exports have been 9,302 bales this week. 


LONDON.—Marcu 19. 


Annexed is a portion of the circular issued this week by the | 


London Cottou Brokers’ Association :— 

There has been a stronger demand this week than has been 
| the case for months past, particularly for Westerns and 
Bengals, and most descriptions of spot cotton are }d to jd 
| dearer than last Thursday. Arrivals have shown about jd 
| advance, but part of this has been lost. 

PRESENT QUOTATIONS. 
Prices of Fair 
Saine t ne 
1873. | 1872 


Good to 
Fine. 


Ord. 
to Mid. 


Mid. 
Fair. 


Fair to 


Description. Good Fair 


per Ib per tb per Ib per Ib 
a a d d d a 

5 6h@... 6§ 
CE ose 64 
GF ave 6: 


per Ib jper lb 
d d d 
oe @ae i; | 5@6 


Surat—Sawginned Dharwar... i 
4 5} 


Broach .coresesceeees one 
Dhollerah ..... oi & } 4) 
Oomrawattee .. oo} 3} 5} 53 ; 63 
Mangarole : 4s 5} 

Comptah +} 5} 

Madras—Tinnevelly eo} vo 4i |} 5} 

Wester» "= i | 5} 
Northern | & 
Coconada 

Coimbatore, Salem, &« 

Bebade...ccccce 00 covcessocesece 

Bengal ...... 

| Rangoon ..... 

Weat India, & 
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6} 
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“Iss*3I*7 7 7a Zz 
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eaoeoeres 
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Australian 


AND Dee wR Oro 


ar One 


nd Fiji.... 
Sea Island ki eos 17 
| Tahiti .. we 2 14 _ 
Sales to arrive :—2,050 bales Tinnevelly, at 5j3d to 5fd, 
Dec.-Jan.—5id to 6,4, April to July, for good fair; 4,000 
bales Dhollerah, at 5gd to 6,,d, April-May, Suez, for good 
| fair, f.f.c—5,%d to 53d, April-May, Cape, for fair, m.f.c.; 
| 2,000 bales Oomrawattee, at 541d to 53d, March to May, for 
fair, m.f.c.—6$d to 63d, March-April, Cape and Canal, for 
good fair, f.f.c. Forward delivery :—700 bales Tinnevelly, at 
otid to 5fd, March to July, for good fair; 200 bales Western 
Madras, at 5,°,d, May-June, for good fair, f.f.c.; 1,000 bales 
Bengal, at 43d to 43d, April to June, for good fair, f.f.c. 
| Total—9,950 bales. 


Imporrs and DELIVERIES from Jan. 1 to Mar. 19, with Stocks at Mar. 19. 


~ 


8 
i 15 
0 15 


- 
vw 


China 
ani 
Japan 


Benga! 
& Kan- 
goon. 


| Surat 
and | Madras. 
| Scinde. 


Other 
| Kinds. 


Tinne- - 
velly. Total. 
bales. 
1,769 
13,993 
45.514 
24,405 
21,493 
36,1i1 | 
69.402 
92,710 
57,554 


March 


bales. bales. 
2,324 | 39,400 
260 | 16,294 | 
2,781 | 45,895 
1,743 | 27.677 
4,783 | 43,902 
6,710 | 38,335 
3,880 | 55,938 | 48,777 
4,197 | 30,485 | 46,694 
5,385 69,562 48,371 


(1874) 

Imports 
1872) 
(1874 
eee ~ 1873} 
(1874 
(1874 
| Brock, Mar. 19 «1873 


1872! 


| DELIVERIES 16,616 


12,752 


COTTON AFLOAT to EUROPE on 20. 


Coast, 
for 
orders. 


Total, 


Foreign 
Ports. 


Liver- 


London. 
pool. 


From— 
a eoccececoceces 
Kurrachee 


Ceylon aad Tuticorin .. 
| Calcutta . 
Rangoon ....ccccess- 


42,433 
61,448 


soe $2,810 . 
70,943 4.335 | 21,484 158,010 


NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular, dated March 19 :— 


Last week, 


bales 


To-day. Last year. 
bales. 
10,000 
5,000 


Receirrrs—At Gulf ports 
Atlantic ports 


2.000 
PRICES to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
To-day. 
a 


» 15,000 


New Orleans, middling 
Ditto, iow middling 
Mobile, middling . 
Ditto, low middling ory 
Galveston, good ordinary 
Ditto, low middling .. 
Charleston, middling..... 
Ditto, low middling 
Savannah, middling ....... .... 
Ditto, low middling 
Memphis, middling (per steamer) 
Ditto, low middling (ditto) jamb staneeeweennes 
New York, middling Uplands (per steamer) .. 
Ditto, low middling (ditto) ...............008 


oe ep 
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| yarns very dull. 


| quiet; stocks increased, and prices easier. } 
Linens, bieached and finished—Home trade steady. | 
| Caution continues to be used in orders 

and few for America. 





| coal. 
though several mills and forges are stopped and most of the 
| others are cn half-time, stocks are accumulating. 
| declare that it will be impossible to buy 
| to freedom until iron is at least 2/ per ton cheaper, as the 


es 


[ March 21, 1874, 


Mar. <Apr. May. June, July. Aug, 
c ce c c c c 
N. York, low mid. Upland, future delivery... 154 ... | coe 168 ... 168 ... 173 ... 17; 
EMRE WOGK covccosccecovscncese enone eunibsenandeds « 15% ... 153 ... 163 ... 16§ ..2 17... 17 
This week, Lust week. Last year, 
bales. bales. bales, 
34,009 41,000 59,000 
35,000 42,000 27,000 
69,000 86,000 
as aD 
1,653,000 1,559,000 
B cesses 1,637,000 1,375,000 
| 
aia 2,934,000 
45,000 
5,000 
11,000 


61,000 


Receipts 7 days—At Gulf ports........... eoee 
Atlantic ports ... 


83,000 .... 


Atlanti 


All ports... 


69,000 


Exports, 7 days—To Creat Britain 
13,000 


France 

Other foreign ports...... 

Total 102,000 
1 992,000 
644,000 
15,000 
101,000 


Total since September 1 
Stock 
Week's receipts at interior town 
Week's sales future; at New York... 


MARKETS IN THE MANUFACTURING DISTRICTS, 


MANCHESTER, March 19.—We have to report a rather 


stronger tone in this market, brought abont mainly by an im-| 


provement in the Liverpool cotton market. In cloth a fair 
trade has been done at last 


advance at once checking business. 


week's 


and jacconetts, having now sold pretty freely, are disposed to | 


hold for an advance, but as requirements for the time being 
are satisfied, no response is manifested. 
have also been freely sold, and stocks are now considerably 
lightened. There is still, however, a willingness to go on at 
old rates, the general impression being that no decided ad. 
vance can be obtained. For the home trade a quiet inquiry 
is going on, though no anxiety is displayed by manufacturers 
to buy largely. 
CUMPARATIVE STATEMENT OF THE Corton TRADE. 


Price, 
Mar. 19, : 
1873. | 1872. 
s dis 
Upland, middling ........0..scccccccssees ) } oie 
Ditto, mid. fair... 
Pernambuco, fair... 
Ditto, good fair niet 0 
No. 40 Muce Twist, fair, 2nd quality....... i 04 44 1 
No. 30 Water Twist, ditto 23 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto, 5 lbs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 374 
vards, 8 lbs 4 ozs 9 
#)-in, 66 reed, ditto, citto, 8lbs120zs 10 
#-in, 72 reed, ditto, ditto, 9lbs 5 ozs 11 
39-in, 44 reed, Red End Long Cloth, 36 
vards, 4 2 1 ‘ 1 3 


BrapForpD.—The wool market 
are tending gradually downwards. 


Corresponding week in 


Raw Corton ND 
1871. | 1870. 


dis d 


0 ll 
lo} 0 11} 
: 33 


0 10 


= 104 1 ¢ 9 


very inactive, and prices 


higher than can be realised in this market. They have 
consequently no inducement to part with their stocks. There 


| are few new contracts placed in any department, and where 
| this is the case lower rates have to be yielded. 


The piece 

market is equally torpid. 
LeEeDs.—Woollen market quiet. 

Wool sells fairly at good prices. 
RocuHDALE. 


Manufacturers very firm 


| 


| 
| 
| 
1] 


rates, any attempt at an || 
Producers of shirtings 


Yarns for export 


Merchants give out orders more freely. Prices | 


are maintained, and stocks are low, both in wholesale and re- | 


tail hands. 
NorTrrinGHAM.—There is still a want of animation in the 
lace trade. The hosiery trade is rather quiet, and neither in 


| the home nor shipping branches do crders come in freely. 


Flax market remains without animation. Jute 
For linens the demand is quiet but steady. 
Jute goods are very dull, and manufacturers find some diffi- 
culty in getting sufficient orders. 

Be.rast.—Flax—In consequence of the heavy fall of snow, 
the supply of flax has been the smallest offered for several 
months; prices were tending downward. Fine yarns very 
Tow yarns in fair 


DUNDEE. 


request. 
from the continent, 
Prices firm. 

BIRMINGHAM.—No alteration has been declared yet 
the standard prices of iron as a result of the recent fall in 
Business consequently continues very restricted, and, 


Merchants 
with any approach 


° . . é io » 
Belgians are underselling us in foreign markets by from 2! 
to 3/ per ton, and the competition is increasing. 

NortTH OF ENGLAND AND CLEVELAND.—Forge iron was 


in 


offered a week ago at about 70s, but yesterday there were | 


sellers at several shillings below that figure. A large quantity 
of iron is thrown upon the market by middlemen, who have 
bought on speculation. 





' 


Staplers sti!l complain || 
that prices in the country, though gradually getting easier, 


j 
| 
| 
| 
j 
| 
| 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—Marcu 6. 

There has been an irregular and unsettled market for flour 
during the past week. With good weather, a more passable 
condition of the streets, and a partial re-opening of inland 
navigation at the North and East, the demand for the better 
grades of flour materially improved, but it found holders 
| anxious to sell, and quotations have not in all cases been main- 
tained. The receipts of flour by rail have been quite liberal. 
The wheat market has also been variable. 


at the West. 
moderate, but comparatively brisk from the continent and for 
| local milling, to which, with the firmness of holders, the late 
| advance may be attributed. There has been latterly more 
|inquiry for winter wheat. To-day the market was again 
firmer. Indian corn has advanced. A considerable portion 
of the receipts have been sent to store, and held for an 
advance. Rye has declined. Barley has been dull and droop- 
ing. Oats have had a decided upward tendency, but the 
| advance has been slow. 

| The foliowing are the closing quotations :—Flour: Superfine 
| State and Western, $5.85 to $6.10; extra State, &ec., $6.40 to 
| $6.75; Western spring wheat extras, $6.25 to $6.65; ditto winter 
| wheat extras and double extras, $7.00 to $10.25; city shipping 
| extras, $6.50 to $6.85; city trade and family brands, $8.75 to 
$10.00 ; Southern bakers’ and family brands, $8.00 to $10.25 ; 
| Southern shipping extras, $6.75 to $7.50; rye flour, superfine, 
| $5.40 to $5.80; corn meal, Western, &c., $3.75 to $4.25 per br. 
| Grain: Wheat, No. 1 spring, $1.57 to $1.60; white, $1.62 to 
| $1.85. Corn, Western mixed, 77c to 87c. Rye, $97 to $1.02. 
| Oats, mixed, 6lic to 63c. Peas, Canada, $1.05 to $1.50 per 

bushel. 
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LONDON MARKETS. 
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| STATE OF THE CORN TRADE FOR THE WEEK. 


Mark Lang, Fripay Evenine. 

Rather a firm tone prevailed in the early part of the week, 
| most kinds of grain meeting a fair inquiry, but with the con- 
' tinuation of fine mild weather the demand has since become 
generally dull, and quotations in some cases are weaker. The 
deliveries of wheat from farmers have slightly increased. but 
foreign imports have diminished, and the supplies offering 
| have not been heavy. At Mark lane on Monday there was a 
| fair demand, and steady rates were paid, but to-day purchases 
were restricted. English wheat hung on hand, and could only 
have been sold in quantity on easier terms, whilst some 
ex ship parcels of American spring wheat were, to save 
landing charges, pressed for sale at rather lower prices, say 
slightly under 57s per quarter. Coast cargoes, which were 
|in some request at the commencement of the week, also 
| failed to meet similar offers to-day, and American wheat to be 
shipped has offered more cheaply. There is very little passing 
| in flour, and cuotations of both English and foreign remain 
| nominally unchanged. Barley continues extremely firm. The 
official returns show a perceptible decrease in the deliveries of 
home-grown, andsuppliesin Londonare running short. Malting 
descriptions have in some cases realised firmer prices, chiefly 
for the medium qualities, and grinding sorts are steadily 
upheld. Beans have not sold largely, but holders appear very 
firm, and the rates obtained are quite up to previous quota- 
tions. Peas continue to sell slowly, and are unaltered in value. 
Maize is firm, with a fair demand for both landed and floating 
parcels. Arrivals of vats have been moderate. tales opened 
rather dearer, but to-day the market was dull, and for 
Corunna or undried Swedish the tendency of prices was in 
| favour of buyers. 
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| — IMPORTS. A -———— Ex ports. _ 
Week ended Since Week enced Since 
| March 14. Sept. 1. March 14. Sep:. 1. 
cwts. cwts. cwts. 
\ eee oc SATEEN ree 7,703 1,500,951 
BNNNG Sisetinisinscsscenaavanxexis 75,525 ... 5,276,925 ...0. 46,180 201,710 
| Oats .., piokaen « 234,751 5,406,725. ..... 3,966... 63,438 
| Peas ..... a ee 541,649  ..0... TSS. co 8,769 
| Beans es 60,891... 2,725,438 ace. GO ace 2,225 
\ Indian corn ani iaviseiadiitibiniaiatn $18,868 ... 8,462,200 ....0. MAB ine 88,716 
| ee Ree ot a 74,747 3,716,829 . ROBE. coo 9 645 


Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 38 in number. Total last week, 
34; total since January 1, 596; total to same time last year, 


call is 248, against 232 at the same time last year. Wheat— 
The arrivals have been moderate, consisting of 17 cargoes, in- 
cluding 3 steamers. At the close of last week the market was 
firm, but sincethenthe demand for American spring has become 
very slack, and prices have declined 1s 6d to 2s on the week 
for this description. Ghirkas have, however, been firm, and 
somewhat higher prices have been realised. The demand for 
the Continent has for the moment slackened. 


rE 








| e 
The receipts | 
| here have been quite liberal, but have fallen off considerably | 
The demand from Great Britain has been | 
| 








616. The number of grain cargoes on passage for ports of | 
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ae ee ee 
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Samir ARRIVALS THIS WEEK. 


Wheat. Barley. Malt. Oats. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerort or Tais Day's Markets 8Ex Postscript. 
Mincine Lang, Frivay Evenine. 


Sucar.—The quiet tone of this market has continued unabated | 
during the week, the business generaily being limited at prices occa- 
sionally rather favourable to the buyers, and the still heavy stock tends 
to prevent any revival of speculation. Some parcels of soft brown sorts | 
have sold at easier rates. Refining sorts of West India are very dull. 
Crystalised Demerara by auction realised 26s to 20s, making the sales 
in three days only 420 casks. 507 bags realised 27s to 28s 6d for low 
to good middling yellow. 1,650 bags Berbice: grainy. 25s to 28s 6d; 
syrups, 2ls to 22s per cwt. Refined, both English and foreign, 
remains quiet. Some floating cargoes of foreign have sold for 
the United Kingdom at about previous rates. The period is at hand 
when large arrivals of cane sugar may ke expected, and the stock by | 
latest return was 195,000 tons, against 139,000 tcns in 1873, and 
96,000 tons in 1872 at the same date. 
lmportTs and DELIVERIES Of SuGar into Lonpon March 14, with Stocgs on hand, | 

1874 1873 1S] 1871 
49690 ... 36570 3 
46100 ... 42480 
oe cP os 1970 
DIE sicxicivccmscinenccsstaicicnsn 81690 ... 59000 





Imperted ...... became’ 
Delivery—heme use 
oO en 





54300 


Mauritius.—1,020 bags by auction sold at 17s to 203 6d for brown 
sorts, and 3,300 bags by private contract at 16s 62 to 18s Gd. A cargo | 
of 7,843 bags, No. 144, sold at 25s 103d for the United Kingdom. 

Penang.—3,357 baskets sold at and after the sales from 15s 6d to 
16s 6d for low to good brown. 

Manila.—About 16,000 bags clayed have sold, viz., 13,000 bags at 
19s, and 3,000 bags at 19s 9d. 

Other Foreign.—152 casks 17s barrels Surinam at 21s 3d. 

Cargoes.— The following floating cargoes of foreign have sold for the 
United Kingdom: one of 4,500 bags Paraiba at 17s 6d; one of 4,700 
cags Maceio at 19s; one of 1,630 boxes Havana (centrifugal) at ‘25s ; 
one of about 500 casks Cuba at 21s per cwt. 

Refined —A very moderate amount of business has been done in dry 
good at easier rates. Foreign loaves are quiet. [Fine French have 
sold at about 34s 9d laid down here. . Pieces easier to buy. 

CoFFEE.—The market has been quite unsettled by the extremely 
heavy fall established at the Dutch Trading Company's sale on Wed- 
nesday. At the commencement a decline of 12 and 14 cents on valua- | 
tions was appparent; good ordinary Java being quoted 50 to 50$ cents. 
The various numbers afterwards recovered, until the price was 543 to 
554 cents; against 71 to 71g cents in the February sale. Small quan- 
tities of Plantation Ceylon and Mocha have sold here at about 10s to 

Native kinds 
Yesterday 100 tons 
{ 


12s decline, or 20s to 25s from the late highest point. 
cannot be sold unless at a similar reduction: 
Malanar to arrive reported at 95s. At the public sales most of the 
parcels have been withdrawn. Of 352 casks 26 barrels 633 bags 
Plantation Ceylon, a few lots realised 115s 6d to 118s for middling to 
bold colory. 985 bags Native were withdrawn, some small lots, chiefly 
damaged, selling on lower terms. 511 half bales Mocha were with- 
drawn and since partly sold at 115s for good long berry. 2538 barrels 
640 bags Jamaica, 1,793 bags St Domingo, and 164 bags Singapore were 
withdrawn. 
Puicres of Corrser at this date on the last Five Years in London. 
1874. 1873. 1872. 1871. 1870. 
Per Cwt, Per Cwt. Per Cwt, Per Cwt. Per Cwt. 
s 8 s s 8 8 s s 8 8 
Plantation Ceylon . 115 to 122 ... 95 to 105 ... 75 to9l ... 65 to 91 ... 68 to 89 
Good ordinary native do... 98 100 85 S86... 68 70 55 66 ... 55 57 
Jupuxts and Devivgerigs of Correr to March 14, with Stocks on hand. 
1s74 15873 1s72 1s71 
tons 9240 ... 10750 .. 10120 752 
3750 ... 4550 
) 10470 } 
) 


17100 


RUIN scrcnvesieenmanend 7520 
Delivery—home use. 
Ex. ort 


Stock.. 


2820 ... 38380 





3610 2.6 = BYBO eee 7764 
10580... 7370 ..e §=L7DSE 
The deliveries last week were only 372 tons, and the stock has further 
increased. 
Cocoa.—The large deliveries compared with last year have not 





influenced the market, but good home-trade sorts are steady. On 
Tuesday 1,558 bags Trinidad about two-thirds sold; micdiing to fine, 
60s to 88s Gd; a few fine, 
56s. 89 bags Grenada part sold at 46s 6d to 47s per cwt. 
Guayaquil withdrawn. <A limited 
contract. 

Rum.—tTransactions during the week have been restricted to some 


ny 


up to 928 6d; gray and common, tSs to 
200 bags 


business reported by private 


Jamaica upon former terms; a portion at 4s 4d. Dem 
at about 2s ld to 2s 2d per proof gallon in puncheons. 
Tea.—There has not been any revival of demand, but the importers — 
do not press sales, and prices are unchanged. Oi 11,882 packages by | 
auction, 2,400 were withdrawn; the remainder sold at former rates for 
Congou and scented teas. 
There has been a strong demand for Indian at full rates to 1d per lb 
advance, owing, perhaps, to the large quantities lost in two steamers. | 
Public eales this week have been rather small, viz., 3,000 packages, 
which went off with spirit. 
Rice.—A firmer tone pervades the market, and several cargoes of 
new Rangoon have sold for spring shipment at 11s 3d to 11s 6d, with 
Bassein and Necraucie Arracan in proportion. At auction, 14,505 bags 
Japan about half sold at 11s 6d for common quality. 2,725 bags 


Ballam were withdrawn at 13s. 1,087 white Bengal at 13s 6d to 14s 6d. 


650 tons Madras are reported sold for arrival at 11s 10$d per ewt, ex 
quay. Privately on the spot a moderate quantity s ] Ballam, 12s 6d; 


Madras, lls 6d; Askoolie, lls 3d; Bassein, 10s 73d cash ; 


‘rara is steady 


Low grades of green were rather easier. 





Rangoon, | 
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so Wool! 
NIAL WOOL, 


little 
14 was } 
for | 
julry, 


) a fair 


I have per ton from | 

before that news, A n ordinary conse ence the daily 
f me steadier, 

1d tin plates 


have been small. Iron 


business daily re 


PROVISIONS. 
I ite shippers, 


ime sizeable Waterford bacon in good demand ; favour 
rh rates. 


Matterson’s, Richardson’s, and Denny’s, commanding hig 
80s f.o.b. Heavy dull sale at 3s to 63 less. There 1s @ 


Sperm being held by the | decided lull in the Cork and Limerick markets, and shippers are 
Small sales of the common | liged to submit to a reduction of 2s on sizeable. Outside is offering | 
lull and easier, rather large | at a difference of 8s, without buyers. Butter is in good demand at a4 

10s, and that price light reduction from i ‘riesland and Jersey have 
in almost nominal, and other qualities ist follow. heese, trade dull. N« thing 


i0s. The market | doing in hams. 








METROPOLITAN CATTLE MARKET. 

Monpay, Mareh 16.—The total imports of foreign steck into London 
last week comsisted of 14,956 head. In the eerresponding week 
last year we received 10,997 ; in 1872, 16,614; in 1871, 7,278; in 15/9 
and in 1869, 15.7 head. 

The cattle trade has again been depressed, 


‘ ‘a 


and with moderate sup- 
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plies of st k offering, prices have had a drooping tendency. From STATEMENT 
our own grazing districts the receipts of beasts have been tolerably 


™ 1 1 1 1 oa } be Of Imperts, Exports, and Home Consumption of the following articles in the 

good. through yut, the market has been inactive, sales progressing 11 weeks eniling M 14, 1874, showing the Stock on Ma 14, compared with || 
a ! ts the corresponding period of 1873. 1} 
| and crosses have changed hands at 5s Sd to 5s 10d per 8lbs. From 


| Seefolle. Guifelk, Mace, and Cambridgeshire we received sbout 1,800 FOR THE PORT OF LONDON. 
ee rr ee ae ee *,* Of these articles duty free the deliveries for Export 
| from other parts of England about 300, from Scotland 86, and from | the‘head Home Consumption. 

| Treland 50 head. On the foreign side of the market the show of stock Se ae Ee De ° a 

ios been only moderate. The demand has been quiet at about late EAST AND WEST INDIA PRODUCE, &c. 
rates. As regards sheep, about an average supply has been on offer. : SUGAR. a! 
| There has been an absence of animation in the demand, and prices have 

| give n way about 2d per 8 lbs. The best 





lowly, and prices being the turn in favour of buyers. The best Se 






on are included under 


Downs and half breds in the IMPORTED. ExronreD. Home Consumi 








I’. “TO 
hn le Gs Gd 38d. Tho choicest clipped sheep have sold British nee - — —— _——- 
wool have made 6s 6d to 6s 8d. The choicest clipped sheep have sold | piyntation.| 1873 | 1874 | 1873 | 1874 | 1873 | 1874 | 1873 | 1874 
at about 5s 6d per 8lbs. Lambs have been disposed of at about 8s per ee . < ns a caida ek 
Slbs. Calves have been quiet, at about the rates current last week. 


Pigs have been dull. 
i 





s Mauritius ... 5697 317¢ 
SUPPLigs OW SALB 





e J S é , ss 
Senyval & Pg. S 1438 53 S 159 37% 58] i 

March 17, 1873. March 16, 1874 Madras ...| 920| 2033| 318) ... "| 2964 74 7) 77 

Beasts ..cccesssccvees ° seees 2,651 oe deccee ses 2,930 a ca = wee atoll) c a 

Sheep and lambs ............ ° BB IOD  noreeenee 22,960 Total B.P.! 24704) 18724, 1092 316 23213 | 24269 419 








| a ——E 
‘ tons tons tons tons tons tons tons tons 
West India. 8283 77 155 274 11066 18383 11517 12444 


SD se essevencncce 120 

















Siam, Kc...... |} 2511 7503 93 42 5407 f ] 5 277 
} Cuba & Hav. l bo 373 107 , ’ 1500 

METROPOLITAN MEAT MARKET. Brazil 78 28 ) 
> R 1 1 . ‘ 40 
Per 8lbs by the carcase. | P. Ri bal l 419 $12 eee 73 644 243 
a al sd s d| Beetrovt...... 8254 15934 ee eee 2 1611 9714 
Infe to 3 10 | Inferior mutton 3 6to4 OF} : ee AGORA PMC - a aE caer 
Mid 4 4) Middling ‘ 2 6 t 6) TotalFrgn 118¢f 965 878 415 9 g 263 
P 5 O|} Primed ) i 4 8 5 0}. - Mere: - i - =e —|— 
Pris 5 2} Large pork 4 0 i Grand Tota 3 ; 1970 7 . 

Vea 5 8 | Small pork 48 5 Oo] 


| 
POTATO MARKETS. Iu 
BoroUGH AND SPITALFLELDS, Friday 
: ‘ ; : 


of potatoes on sale, trade at these market is been mcderately active, | west India..! 3 ‘ 1 4g) 3 : = an 
at the following quotations :—Bes gents, 110s to 1380s; second } Foreign...... 27 § ‘en 5 121 | 
ditto, 95s to 105s; tlukes, 120s to 155s; and rocks, 65s to 55s, we : . 
COAL MARKET. —— 
| 
} 





March 20.—With fair supplies | | |, 








t eee 2 d ) 161 } 1456 


March 16. March 18 March 20, 
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LIVERPOOL MARKETS. ps ee] ee) ae) ae) o7 | 26351 
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am ~ oe 
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1d 137 

I m the 17 20th inst., « d 10,645 | See ae eee . , 
|| at 10,000 bales have passed t rr. 1 eee os 15 ‘ r 
| ni it com} } m ra tive I 1 I i 7 
some irregul ty, for h decline mit ( v Ww Other 4 - } 1209 
}| Wools, v were abu mu be 1oted about ld lo Total...) 10749 ” 9243. a | 3 ee “a el saa 
| thar January s¢ j le ( I ul wool e sieetininaieti Rtntatiada ees ac ea 
|| to the « t of about 1 ) bales will take ] } 24 or ) 208 
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kk pkgs pkg 5 pkys pkgs “23 
Tuxspay, March 17. a cae | ween 4 tiers “- oe a) aoe 
os. BANKRUPTS | CINNAM'N.| 11s 29 os ae i 19352 | 15654 
John Douglas. Tottenham e urt road, upholst : | eT ae te one : - ae | nem 
|| Edward Colyer, Sevenoaks, Kent, gentleman. | pIMENT. 1163 oe — —— ; a 
John Owen Evans, Engletield, Berks, late grocer. = 
, Eng , g 
} Mary Griffths, Stepin, Pembrokeshire, farmer. - RAW MATERIALS. DYES 
Samuel Suit in., Upton Snodsbury, Worcestershire, gentleman. Sao Seas a 
George Wadsley, Sutterton Dowdyke, Lincolnshire, farmer. COCHIN'L.. 7 3 se ae 20 
SCOTCH SEQUESTRATIONS. as _ | nan Bats ais | chesis 3 sts 
George ‘I iylor, Inverurie, Aberdeenshire, nurseryman. a ET t 3 meee ian es oo — 
| James Wylie, Glasgow, manufacturer, and of the Glasgow Sacking LOGWOOD 2277 oe i { , ; S47 
Vompany. FUSTIC ... ‘ ) = = 600 


THE GAZETTE OF LAST NIGHT. . ee 
PANKRUPTS. 3232} 6514 oo cee + $90 


est 
| bast india.. 232 i oe eee rf oy 16630 6514 
Mary Redw rd, Sloane treet, Chelsea, widow. serons : S ns rons - 4 serons 
hay . — : : } i id ‘ S81 somes 60435 ’ ee ee ls l 7519 
The mas B. King, Pudding lane, Eastcheap, London, fruit met . 
Win : : : 
William Burgess, Lessn sal 1 | SALTPETRI 
London, financial agent. 
| 









35 park, Belvedere, Kent, and Lo ubara court 
Robert V 
) W. H it 


Jol ami ton, Sheet street, Windsor, draper. | 
ol \ BT r : ‘2.8 1 
in W. | lhornthwaite Ri; le 


ail, Stilton, Huntingdon, shoemaker. 
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SCOTCH SEQUESTRATIONS. b 
Watson and Can pbell, Glasgow, iron merchants. } E.1 ‘ ¢ . 
Jan I Ge t. P } Liver Pe ! 

\ ee i ( | ho awit Ix 
B G v York, ( . - oe ge nee , 
; waren, and Co., Kilmarnock, carpet manufacturers. i tal . 19214 } 9 53142 |} t | 
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| Rice—duty free 
Rk. A.and M. Vid.dry... f | So't grain .......00. sperewt 
Deo & R. Grande, salted Bengal, table 

Brazil, dry De yello 

.* The prices in the following list are Drvsalted Madras 


| carefully revised every Friday afternoon | p.. ited Mauritius : I acta ae 
| by an eminent house in each department, Rio, dry Rio Grande BRosin—<American, c 
West Coast hides 94 fine senses 
Care salted : : | French ieiauiialiesian : Turkey leaves, 1 to 4 Ib 
Australian Sago—duty 4$¢ percwt 6 lb loaves ....... eecvccsecee & 
New | ‘ if 10 lb do eeeeseces 
Fast Indis 5 igo fla 15 6 Crushed .... 
Kips, Rt Pieces 
0 | 8. America Horse, prhde 
66 0 Indigo—duty free 
44 0) Bengal per lb 


COM Ml ERC] AT, TIMES. | Hides—Ox & Cow prib 


Refined—For consumption s 
Titlers, 22to24lb ...... 32 6 
Luinps, 45 1 ........00c00088 32 0 
Wet crushed ,. . 30 @ 
> ee oe Zl 6 
Bastard } a 


o~ 


WEEKLY PRICE CURRENT. 


ooo 


LONDON, Freipay Evesine. 


am 
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Dutch, refined, f.o.', 
20 lb loaves supert 
20 lb No. 
Crushed, superfine, ir 

_ No 
— No. 

Belgian refined, f.0.). ; 
4 and 3 Kilo los 
Crushed, No, 


Saltpetre— 
Kengal..... ecveees per cwt 21 
English, refined 
Nitrate of soda . 
Tallow—duty free, p 
St Petersburg, lst Y C... 3 


oo 


dried, roasted, 


@122 0 


ccecso Coeoeao &° 


tor 


} 


ol oO 
128 0 


lu3 O 


Leather—per |b 
Crep hides... 

coe 
English butts 


a eecececes 


ado ee 
105 0 | Fereign butts ... 
i0 O 1 


Uy 0 
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Calf Skins 
de 


do 


Dressing Hid 


ive do 
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Tar—Ssteckholm... pr bri 3: 
Archangel 


feet et et feet et ee pt tt et 


Horse Hides, English 
lo Spanish ...per hide 
Kips, Petersburg, per lb 
de East India 


Tea—iiuty 64 per lb 
Congou, fair to good 
Kaisews, fine to finest 
Metals—Copper per ten . | Pakl ‘inate ie 
— belts , . : d : | Pakling, fine to finest 
= 7 g, ts, 7 tae < | Ning Yong and Ocleng 
— UP newer Sorchongs, finest ........0000 
on aecnees Piedn Flewery Pekee,tine to flost 
g t . eee Caper, finest ..ccccccccsce 


Best select. or D4 Do, Sees 7 
Iron. per ton Milan & Bergam Orange Pekoe od to finst 
~seaig egg e e 10 10 Do. r'wanky, tine Hyson knd 
’ Do. Hyson Skin, good to fine... 
Do. Hyson, finest ..... ceoee 
Drugsand Dyes os : Trams—Milan. 29-< Young Hy, son, fine to 
Aloes, East a. . 2 : 7 : Iuperial, fine to tinest 


. ” Pig, No. 1, Wales Do. 
Arvo ipe 97 ete: idiom ; r Gunpowders, Meyune 
| Balsain, Pere ..cccccoscccsccces aoe a Japan, fiue to finest. 
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Piz. Ne. 1. Clyde Assain and Inda 
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CoS & CO CO Go FF Be OS CO 
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Timber —.Timber and 
Hewn Wood—Dantzic 
& Memel fir...per lead 55 
Riga fir 


red lead. 
white do.... 


Swedish tir 
patent shot ............006 Canada red pin 
Spanish vig ) PPSr, GUL} ' —  yenowpiie,ti 
Steel, Swedish in keg 
in faggets 





N.Brnswk.&Can.Bd.pinello 
Quebec oak 160 
Balric , 
African 
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eocooeooece ceo fo 


Coke, IC ; 
Molasses--For d; ret § ll Mace, d ’ k 
Nutmegs, dutv free ; C: 
Spirits—Kum, dut 
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Jamaica, per gal, 


15 to 25 OP 


Russian 
miahd 
ina 


2 


‘ = 30 te 35 
Cevlon ...cccccesseseeesereenes ee fine mark Baltic, per mille 
Pruit—Currant Demerara, : preoo oe : . | Quebec, per standard a 
Leeward Island — Tobacco—dy3; Ib&5p ct. 
Mary) land, per ib, bond... 


Virginia | 


re 


oz fp 


Rape retined En 
Wo Foreign 
Brown 
Ground nut 
COcOA-NUL ....0000 
Palm (Lagos) 
Oil Cakes, Linseed, 
Foreign 
RAPC ceccsccccscee eoccccoceces ° Be 
Oil Seeds— eae 


L saint : Fore 


nseed, - Kent CS seccerosecse £0 O Bae 
Rane. Caloatta. r. ; , . S.Downewes& wethrs 16 6 16 10 
Madra ow A eee ster d 20 6 2010 
Black Se ‘ ‘ [as . : or. s—Clothing, ‘ of 
Teel or Sessa > Sex BY } . os 5 a ) or 
BOTT xdeitedneeescnien i7 6 w to tir 1a ain... aoa a ; 2 
Petroileum-Refined. pr gal 1 B ait pth neh s omnia ae 9 10 
> nwa, OV me LLOY¥ 
Refined coal oil ........ 0 f = be she 
y ) we Tt oO* 
Provisiens—duty free Penang, low to fir 
Coker nuts.... ooof Butter--Waterford pr.cwt 0 ow to tine brewn 
Flax—duty free ye p Carlow .. Madras, low to fine crys.... 3: ‘ x . Super 
Riga K os per ton | Cork, 4ths te ls , 56 Native, low brewn tu low : 
me WE PK ccccccccccccces £ | Limerick 
St Petersburg, 12-head ... Friesland fresh .........1! 
- 9-head ... 2 FOTLCY  cevcccccccrerescccees 12% 


duty +6 
y3/X5pe 


, common 





coconwe-orr 


cigars, bd duty d/.. 
Turpentine—per cwr 
American Spirits .. 
French do .. teeeeseeeee we 
Wool—English—per pack of 240 lbs 
Fleeves 8. Down hogs...£18 @ 19 0 
Half-bred ! cece 20 6 2010 


wowwnw 


i 


Sugar—Per ewt. 
British Plabtation,¢gr 


SAS es 





per case 
3arcelona -per ba 
Spanish nuts ... 


Brazil nuts 


Colonia.—y«r lb 
Syaney.-Ficece & amb... 


Scoured, &c..... - 


ee 


Egyp‘ian, Govmnt dressed 
— native ditto...... 

Hemy —duty free 

St Ptrebg, clean... per ton 
outshet.. 
half-clean .... 

Riga, Rhine......... 

Manilla  ............ 

East Indian Sunn » 

China grass......... ° c 

TUS nccrcccecccesccees esmces Od 2! 1 
TEJSCLIONS......c0cceeeeceves 16 
cuttings . ‘ 12 

Coir—Yarn, good and fine 6e 0 
| 33 
ADE sececccccccceseesees os 2g 36 
TOPE seecesees eoveees veo 2 30 10 


coon 


o- 
- 


ccoocooo SCS 


ooo 


JUNK ceccccccs-cocsccossccesicee O O@ QO e | 





Bacon, singed—Watertd. 

Limerick 

Cork : 

Hamburg ........ avcoee 
Hams, York..... 

Irivh ecco ° 
Lard — Wateriord and 

Limerick bladder ... 

Cork and Belfast de ... 

Firkin and keg Irish .., 

American & Canadian 

Cask do do 
Pork—Amer & Can..pr.bl. 
Beef—Awmer. & Can. pr.te. 
Cheese—Edam.........c0e+ss 

Gouda... 

Canter ... 

American .... 


73 


74 
63 
60 
44 
56 
70 
95 
62 
60) 
223 


70 





SiamXChina,.l|wtogd white 2 


ow to fine yellew 
vy to ine brown 


Java, low to mid. white... 2 
low to fine yellow & grey : 


Cuba, clayed, Nos. 12 a14 
— 10-a1l 
Bahia & Maroim,fine brown 
to grey ei 
mid. 10 good brown 
iow brown 
Pernam, Pa:aiba,& Maceio, 
WOUOW ccecsscce 
ow totine brewn 
Egyptian, good to fine 
crystalised 


low to fine brown ..... 


Unwashed ....... 
Locks and } ieces . 
Slipe aud SKINS ....ccces 
P. Piilip-Fleece & lamb 
Scoured, Kc... 
Unwashed ... 
Locks and pieces .... 
Adelaide-Fleece & lamb 
Secured, KC....cecceee seee 
Unwashed ........ 
Locks and pieces ... .. 
VY. D. Lad-Ficece & lamb 
Sceured, &c........ eccccee 
Unwashed 
Locks and pieces «ss. 
Cape G. Hope—Fieece 
and lawb..... 
Scoured, KC....ceccecescee 
Unwashed .....-ccocssres 


SOK Sanwoankooocoo 


i 
corner oO 





eee eer -—-:~—~373XP.Ct~«<CS 


—- 
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| 
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March 21, 1874. ] 











648541 100 100 
9600002 Stk 
960000! Stk 
641817! Stk 
132380/ Stk 
8000007 Stk 
805000! Atk 
86980] Stk 
1288807 Stk 
1874507 Stk 
1298262/ Sti 
7500004 Stk 
8100007 Stk 
10000004 Stk 
750001, Stk 
20001 Stk 
18291007 Stk 
i Stk 
Stk 100 
456600100 | all 
740400 Stk /100 
2600502; Stk 100 
2877944 Stk 100 
6380454 stk 100 
3982681, Stk 100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
i00 
100 
100 
100 
100 
160 
100 
100 


bk Stk 100 
252000! Stk 100 
W780 Stk 100 

77834 Stk 100 
2200007! Stk 100 
947171) Stk 100 
Homo Sik 100 

478 Sik 100 
#500001)... |... 
872000! Stk 100 

b Stk 100 
62830} 10 | 5 
nenod Sik 100 
* Stk 10 
1287416)! Stk 100 | 
ne 24 Stk 100 | 





Stk 100 








1610134 Stk 100 | 


| Stk 100 | 


Che Economist” 8 Ratlway and Lining Spare ist. 


THE HIG HEST _OFFIC IAL PRICES ARE GIVEN. 
















































RAILWAYS. 
OrpINARY SHARES AND STOcKS. 
— ~ 
2. 
ho, @ : 238 
Issue. | H | & = 
——— Seeley as 
20224608 Stk a Bristel and Exeter. 123 
| 503550) Stk 2 Caledonian ........006 974 
93000 10 10 De Ordinary New. ove ro 
28773. 20-20 |Cornwall meee 
8735001 Stk 100 ae and Belfast Junction ... ++ 
70000 20 | 20 |East London.......... saabiaiaen oi a 
B79000! Stk 100 | FULTNe8S.....ceeeeeeecereeseeeeeesreesers 157 
46405101 Stk 100 |Glasgew and South-Western . “i 
3502282 Stk 100 |Great Eastern .........ssscesseeeeeres 463 
826885! Stk 100 Do East Anglian No. 2. eee) ot 
9626552 Stk 100 |Great North of Scotland ......... 2 
612 208667 atk 100 |Great Northern ..... aieteeinanentins -_ 
{| Stk 100 Do A) A recvesno dvd. 'til § 159 
stk 100 | Do BS 6% hasbeen paid B 4 136 
Stk 100 | Do div. deferred 1872............ 123 
! Stk 100 |Great*outhern& Westrn (Irelnd) i 
Stk 100 Great Western, Consel Ordinary i26} 
) Stk 100 Highland ...... eee seeseeenesseeoneeees! **+ 
: Stk 100 Lancashire ard Yorkshire . 145 
6830042/ Stk 100 London, Brighton, & 8. Coast...| 832 
92940177 Stk 100 Lon.,Chat., & Dover, Arbitration! 223 
30892199 Stk 100 London and North -Western...... 146% 
7766688! Stk 100 Londen and South-Western...... 1093 
41034938 Stk 100 Manchester, Sheff., & Lincolnst 75 
695540! Stk 100 Do Prfd. (Defd reevg no div) 107 
W Stk 100! Do Defd 7'tillé%is pd to Priy | 46 
Stk 100 Metropolitan.........cccsssee-+ cesses 65 
03701 Stk 100 Do Prid. (Defdr reevg nodiv) 105 
60370. Stk 100 | Do Defd 7'til 6%is pd hedyt) 25 
50000 10 | 10 | Do Redeemable .......... .| 103 
2250000 Stk 100 Metropolitan District 
300007 10 | 10 Metropolitan & St John's Wi ot! «- 
10033176) Stk 100 |Midland..........cccccseeeereees e+ 232 
978533) Stk 100 Do Birming 1am and Der 105 
6100001 Stk 100 Monmouthshire .........s00-+- 135 
9613333 Ste 100 North British ........ccceccecseresees 64} 
1269082/ Stk 100 Do Edinburgh, Prth, & Dundee 
17010505 *tk 100 North-Eastern Consols .........0++ 
1975000! Stk 100 North London .... 
| 3230140) Stk 100 North Staffordshire 
2760008, Stk 100 Rhymney ......-.eeceeee 
| 16625607 Stk 100 [Shropshire Union . 
| 1498300" k 100 South Devon 
$737566) Stk:’0 South-Eastern 
19884662 8tk'100 | DoPrfda (Defdrecvgnodiv) 
| (1988496! Stk 100 Do Defd ('til6%is pd to Prfs p 
" 1500) 20 | 20 Staines, Wokingham, & Woking) 22 
8773601 Stk|100 ‘Taff Vale .......0000. esis. paniinawenen] SOU 
23270 10 | 7 eee ons 
2500002 Stk 100 Waterford and Central Ireland 17 
2000007 Stk 100 Whitby, Redcar, & Middlesboro. 
PREFERENCE SHARES AND STOCKS. 
1109566] Stk 100 Bristol and Exeter 4% ab sencencveves 95 
$75000/ Stk 100 Caledonian 5%, No.2 is 
ene Stk 100 Do Scottish N. EB., 43% cseoee.- ee 
2766671 Stk 100 Do do Aberdeen, gua. CBansecs ° 
160000) Stk 100 Do do do 7% ....00. ° oe 
8300007 Stk 100 | Dodo do Ordinary.. . 
600000/ Stk 100 Do Go Midland.....ccccosccecccccsee 
2000007 Stk 100 Do do Dundeeand Arbroath... 
4000007 Stk) all Cornwall 44% guaranteed 
156250! stk 100 Glasgow & Sth. Western gua. / 


Great Eastern, 5% Metropolitan 

Stock, scrip, issued at 105... 

Do E. Counties Exten. No.1 
Do do do No. 2 

Do do 6% ... 

Do E. Union a guaranteed.. see 





Do Norfolk 5% Ext., 1846...... ove 
Do do 53% Ext. ee oe 
Do de 5 % Wav. Val. ,1847 eee 
Do E. U. Harwi-h, 4 %........ 89 
Do do Woodbridge Exten. do 89 
Great Northeria 5% — ..cccoccoseeees 116 
Do 5%, redecm. at 10% pm.../114 
Do t}% do do do eee 104 
Doi% do at 5% pm 109 


De Leeds, Brad.. & Hatifax,6% 136 
Great Northof Scot aid,lstpref. 
Great Sth. & Wst. (ireland) 4% 
Gt.W.—Kent-chargeper gua.5% 

Do Consolidated guaran. 5% 
Lancaster and Carlisie,4}% 
Lancashire and Yerkshire 6%.../13 

De Barnsley, 5! 33 10d% 

Do 6% (East Lancashire)...... 


Do 44% (Black urn purchase) 105 
London & isrighton,5% gua.,No.] 114 





Do 5% do 
Do 6% do ... 
Do 5% ° 
Do 7% 


seen eeeeeeneeeeeen 


Do 6% Ge cw. E. & C. P.} .../130 
D0 4% dO 1858.00.00. cerosesececees 90 
Do 44%, do 1859 Lacolieatbnceaiiciiiinn 103 
London & N.W..C.&Nuneaton5% 118 


London & 8. W.,7%, late 3rd Shrs. 155 
Do (Portsmuth. perpet. anns.) 
Manchester, Shef.,& Lincoln.,6% 
Do do do 33% 
Do de redeemable 6% 
Miland Conselidated, 6%......... 
De do Bristoi & Birming..6% 
Do do 44% redecmable......... 
Do do 44% irredeemable ..... 
Do Leicester & Hitchen, 4%.. 
North British Consol. 4%, No. i a 











ss = | Stk 100 ‘North-East: rn--Censolidated4%| 97 

— Stk10 | Do 44% redeemable ............|104 

1 Stk 100 | BD §G. NB 4% cecconccceeed | sce 

25 | Do Remake oan capital. escees) | coe 

ro | _ 100" Do Stoctn. & Daringtn.«, 6%) ... 

00 | Dodo B and C, 6%  ..cccooeeeee/135 

| terse Stk/100 | Do West Hartlevool .... 97 

17529, 20 | sll |North Staffordshire ...... | 2 22 
Sth! 100'South Deven, rent-charge....0.... 


12 





THE ECONOMIST. 


RAILWAYS. 











PREFERENCE SHARES AND Stocks —Continued. 


rised 
Issue. 





2000007; Stk 100 |Waterford & Central Ireland.6% 


| 
| 


© 
Ae 
a 


= 
mn 


40000 1/0/68 
9813004) Stk 100 


| 


Paid. 


all 


| Name, 


South-Fastern(Read.ans.1/0s 6d) 
Do 44% 





| Stk 100 |Ta® Vale, NO. 1 cccecsececcccccccccer 





oS; |! 
Clem. 


=— 


PREFERENCE SuHares & Stocks, witn DtvipEnps Con- 
TINGENT ON THB Prorits oF racn SeraRaTE YEAR. 


7451801 Stk 100 


1113070/ Stk 100 
8434004 Stk 100 


200001 
6479917 
835000/ 

1122600/ 
12400001 
3169001 
360000/ 
10750001 
2000007 
482050/ 
2180307 
5016991/ 
613650/ 
4000007 
125120 
650000/ 
133900/ 
7160001 
9 44000/ 
8309701 
1661335/ 
4096561 
4694133/ 
2197666/ 
2400007 
B00000/ 
REOOMK)/ 
1500000/ 
1000000/ 
10000007 
S00000/ 
1000001 
600000] 
2500001 
1500000/ 
6400007 
BONO] 
3339387 
2314962/ 
1509867 
29226001 
7732 
164375 
3850198/ 
24056691 
18690002 
6350001 
2513000i 


700000 
6050001 
2130007 
2099571 
209 1500 
26408207 


°F =“ of full dividends in any given 


Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
8’) 
Stk 
Stk 
6} 
Stk 
Stk 
st 
stl 
Stk 
Stk 
Stk 
Sti 
Stk 
St 
Stk 
“tk 
St) 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 
Sth 
Stk 
Stk 
Stk 
Stk 
Stk 
Sik 


16 | 
16 | 


Stk 
Stk 
Stk 
Stk 
Stk 
6 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 


100 
100 
100 
100 
10€ 
100 
100 
10% 
10 
100 
100 
100 
100 
100 


6} 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
80 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
16 
16 
100 
100 
100 
loo 
100 
6 
100 
100 
100 
100 
100 
100 


Caledonian, 44% guaranteed... 
Do Scot. Central, min. 7 %... 









De do 4} % irredeemable* — 
Do 4% convrtible, issuedat80O ... 
Great Eastern, 44 2. 1861 ...) 9 
De 4 6, 1963 ...§ | 
Do 5 % 
Do New 5 %, 
Do do 5 % 3 
Great Northern, 5 % irredimble 116 
Do Permanent 5 %...ccccccssesee| L16 
Do Bosten and Sleaford, 4} %| ... 
Great Nerth ef Scotiand 44 %, A 
Do: GE % Poel, Basccecescsvecseses ee 
Great Western—Consl.Pref.5% 115 
Highland A, 4} % ..cccc.csccees eves LUO 
CO TD,.B GH cccnsscesevsrinscccceccsese 105 
Lancashire & Yorks., New 4%) &} 
London, Brig*ten, &c.,4} %, 1858 103 
Do do 4 %, 1860) 90 
Do do 4% %, 1861, 103 
Do do 45 %, 1863) 102 
Do do 5 %, 1865,109 
Do No. 6 5 %, 1866 108 
De No. 5 %, 1866)107 
Lon., Chat.. &e., , Arbitratn, 44% 64 
i vondon and North-W estern 5 %,118 
Do Bedford and Cambri ge...| 95 
Do Shrewsbury & Welshpool! 95 
London & South-Western, 4} % 100 
Do <o 5 | 114 
Manchster, Shff, & Linc.,5 % 1865) 106 
Do do 5 % convrt) 87 
Metrepolitan, 5 % ....... nenaiaeiaee 104 
De New, 5 % 


Do 5 %. 1869 
Do Irredeemable 5 
Metropolitan District, 5 ° 


Midland, A 5 % preference 
Do B5 % do 
* Do Ch% do 
Do YD5% do 
Do E 5% do 
Do G 5% do 
Do 5 % Oe 
Do 5% opt.te con. Aug.31,1877 
North British Consol. 4%, No. 2, 
Do Fdin. & Glas., Ordy, 44 % 








2U 


S6 


91 


Nortn-Eastern, 44 % redeemb e,]04 


a 


De Steckteu & Darl, Class D* 









De 5 % +. 100 
Do New 6] shsi % Con.Jan.76 95 
North London, 44 % (max 5 %)) «+» 
North Staffordshire, 5 % ......... 113 
Khy mney, 6 %, 1864....... . 115 
South Devon, 5% Seecccse 165 
South-Eastern, 4} % ccoccoscesee.ss ]04 
Do 5% 113 
Do 5% cevereees 104 





}-year not to be 


; 


made good out of the profits of any subsequent 4-year. { 


Paid, 


| Share. 


k LOO 
all 
100 
100 
100 


= tp 


-_ 


-- 


100 
100 
Et) 
100 
100 
100 
100 
25 | al 
k 100 


2D AnADDARR 


ae os a 
Oe ee oF or 


100 
100 
100 


all 
100 
100 


50 
Stk 
Stk 
Stk 100 
Stk 100 
Stk lu) 
Stk 100 
Sth 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
60 | all 
60 | all 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


100 | 


} 


Liyes LEAseD AT Fixep RENTALS. 


East Lincelm guar. 6 %... 
Gloster and Dean Forest 
Gt. Eastera Newm. &¢.5% 
Do E. Anglian B6 %... 
Do de C7 % 
De co No. 1,5 % 


Gt West., 


& Sth. Deven Cos, 44 % 
Hull ani Selby 
Lancaster and Carlisle ... 
London and Blackwal }.. 


| 











| 
Mame Leasing 
Companies. 

Divan ccccsccocccsecesee LAN.W.&G.W 

Do 44 % Pref. .... -| Do 
Buckinghamshire ......... Lon. & N.- 
Chester and Holyhead .. Do 

BOO GE Th. . cccssecanencace eee i 

Do 5 % ceoee eavakanliiisieienie Do 
Clydesdale, guaranteed... Caledonian 
Colchester, Stour Valley E. Un. & G.E 
Dundee, Perth, & Aberd.J. Caledonian 

Do Preference .........+0 EO cescostiinns 

De Ist Class Preference) Do ............ 


Great Norther: 
Great Western 
Great Eastern. 


seeeeeee 





Bristol & Exe ster r, 


Associatd.Co.'s 
Nrih.-E.-- York! ... 
Lon & N.-W.../245 
10s 


-ureat Eastern. 


BP Ts. necienncencsnnsane Do 
London end Greenwich.. . South-Eastern 
Do Preference ........006. 50: ccmenicrna 
London, Tilbury, & South. Peto and Co 
Lowestoft gua.4% ...... Great Eastern.. 
SPINE SE. acuannsdsneleendteans Ta scemecsessons 
Midland, bradford, "Pref. Midland, 
Do Matlock, 5 % .....000- BD dtsniecceses 


Mid Kent (Cray Line) ... L.. 
Northern & Eastern, & % 
Dob %. 





C., & Dr....| 
Great Eastern. 











137 


104 





64 


D . 
North- -Eastern — Hartiepl N.-E .—Berwk. 172 
North & Sth.-West. Junc,. L KN'VM.&NL 


N.-West. A perp pref. 5% |Midlaad 
Do 3 minimum 1} % .. 


Stk 100 Notting. 


25 | all 





IO cons 
& Granth. R& Cc Great Nerthern 


i4t 
116 


Preston and WYT € ..scoee LL &N-W.2LY) 46 















3425144] 


} 
} 
| 


5000001 
E0_ 000 
9000007 
137153 
9391 
8635 
465074 
624500 
35 WOOT 
BOOK 
208175 
547000 
FSO 
245640! 


2050001 
660001 


50604307 
1000000 
600000/ 
1710 
41415 
10694 


335000 
210000 
2850001 
4000000! 
93992001 
6500 


414700 








Stk) 100 


100 (100 
coe | all 
100 |100 
100 |100 | 
100 !100 | 
ese | 100 
Stk/100 
20 | 12 
201 6 
20 2 
Stk! 100 
Sik! LOY 
20| 2 
zt 20} 
100 100 
100 100 
100 | 100 | 
100 | 100 
100 | all 
100 | 100 





(a ee 








369 




































RAILW AYS. 
Lives LEASED aT Fixev RentTats—Continued 
| Be 
os 2] is 
~ = Name. —- lfc 
= npanies. |= 45 
cea cain d-sainctiiatatiniarame aaa 

Stk 100 |Royston, Hitch.and Shep. Great Northern i135 

Stk 100 Shrewsbury and Hereford 
6 % Rent Chars ge Stk L&N-W &G.W. 136 
Stk 100 |S. Yorkshire & River Dun Manc. & Sheff.'145 
Stk 100 | De 4% guaranteed ...) Do ccccocccore ~_ 
Stk all | De5 % guaranteed...... ee 
Stk 100 | Victoria Statn & Pimlico Gt. Wstrn., &c. 192 
Stk 100 Do 44 %.. ia DO .¢0-<<0ce...| 108 
0 all West London, ‘Class ‘A) W. Lon Ex. 15 
20 all Do Class B Lon. & N.-W. ue 
20 | all , & Ge W assoc 8} 
DEBENTURE STOCKS. 
zs | lw . 
Autho- ¢$ : | \2$ 
rised 3/2 Name. Soe 
Issue. | & is 
2165721 Stk|100 |Cornwall, guaranteed........./ 44 % |109 

304200 100 |East London........... % | | 

8326744 Stk 100 |Great Eastern . 

15100001 Stk 100 SIO ic tnttscaneniiniwcinnia f 

29577442 Stk 100 | Do B, 1867, redeemable...5 %|116 | 
41542561 Stk 100 |Great Northern .......... | 102% 
33772701 Stk 100 |Great Western........ 102% 
6684331 Stk 100 | Do ccccocccccese ooo} % 11053 
37232-87 Stk 100 | Do. 44% |1104 
20799681; Stk 100 Do. % |122 
1000007) Stk}100 | Highland ..............cesesseeoe4 1% 
29050 461) Stk 100 |Lancashire and Yorkshire...4 %e 102} 
1306239:| Stk 100 |Lendon, Brighton &c.........4 %|101 
22895391; Stk 100 | Do perpetual "439  \108 
6233058/| Stk 100 |Lond., Chat. & Dover Arb.4$% | 104 
558674/| Stk 100 TEN GIF sdiienigiaiebibinnininnaaadinianed 44% 101 
1163197:| Stk|100 |London and North W wenn % | 103 

40000// Stk 100 | Do do 9 
10400007; Stk 100 |London & South Western A. : %9 {1014 
3000007) Stk'100 |Manchester Sheffield, &c...6 %{117 
1826832/) Stk|106 Do do : 44% |108 
1250007) Stk 100 [Metropolitan ..........00.....-4 %/100 | 
3532631, Stk 100 BD cnneenaeccenasensionns -45% 106 
1120471/| Stk/100 | Metrepolitan District......... 6 %'123 
43862381) Stk|100 |Midlamd...... « csccccccocsccccses! 4 % 1024 
15250067) Stk 100 De ... 4} % | 1054 
2440737) Stk 100 Fal Schadmsesaeenanunnensiatienl 44% |110 
4006791 Stk|100 |North British, r;, | = 
§219910/| Stk|100 |North Eaerern .ec....cccceceeces 4 % 1023 
1138119/| Stk 100 i rn --4$% 111 
8731161) Stk|100 |North L: ndo Th ceeseeceneeneeeees £3% 109 

9st0/ Stk 100 [rort® Staffordshire ..... eee %|104 

2761502 Stk 100 |South Devon -d %|116 

679801 Stk 100 \South Eastern Pe rpetua! ood % |102 

600000/ Stk 100 Do do 1867 sob % (122 
43592631 Stk 100 | Dedo 186s... ood ee 
6352922 Stk 100 |South Yorkshi-e Ce §% |107 
BRITISH Possessions. 

_ 100 100 |Atlantic & St Lawrence shares) 104 
309900 100 100 Do 6% Sterling Mort. Bonds 105 
147300 Stk 100 Do 3rd Mortgage Deben., 1891 104 

5181335! Stk 100 |Bombay, Baroda & C. Indiag.5% |!10} 

52513, 10 | 10 | Buffalo & Lake HuronPreference| 7} 

297000/ 100 100 Do do 6 % Bonds lst Mort......:100 | 
« | oe Do do 54% Bonds 2nd Mort...| 93 | 
BOK Stk 100 \Carnatic, Lim., guar anteed 5%/|111 

37000, 20 2/80) Do do, issued at 12s pm......... 3/8/0 | 
1250007 Stk 100 Demerara .. swiengebaseouendaenannd’ 106 
1120007'100 100 Do 7% perpetual rrefe rence 115 
1000007100 | all Dunedi n & P. Chalmers,Lim..5%| ... 

10000007; Stk 100 |Eastern Bengal, guaranteed 5% | 112 
25000) 20 | 20 Do a0 5%\ . 
21913650 Stk 100 |Ea-t Indian, guaranteed 5 % ... is 54 
4160007 100 100 |/Evrcpean&N.A.6% 1 Mrr.Bd, 1898 68 | 

9500 10 | 10 Glasgow and Cave Breton (Nova } 













Scotia) Coal & Rail Co,Lim| 9 
Grand Trunk of Cana a ......... 18} 
Do Equi; -Mort. Bas, Lchr; ) 
Do 2m o Scrip 102 
Do ist Pz ref rence Bonds 79 
Do 2nd do ees 58 
Do 3ra do Btocks...cccece 314 
Do Island Pond Stl D. Sep)l01 | 
Great Indian Peninsula, gua.5%/\ill | 
Do New do 6%! 13 | 
Do New do 5%| 7 | 
Do New do 5%! 3 
Great South. of India, guar. 6%|111 
Do 43% 105 
Do ... | -se | 
Great Western of Canada.. 15} | 


Do 6% Bonds, payable 197 
Do 54% do do 1877-8 103 
Doé % do do 1890... 108 
Do 5% Pref. issued at 80,con. 
vertible till Jan. 1, 1880 +e 
Internatn! Bridge,6 % Mort.Bds 102 
Do 6 % Mort. Pref. Share do..'102 
(Sec ured | by G. Trnk Canada Co.) 








100 | Madras, guaranteed 5 % 
«100 Do do * ° 

Stk! 100 Do do 45% ' 
<U 2 Do do DB ecu 
20 5 Do 3871, do 5% 
50 | 50 |Melbourne & Hobson's Bay Un ni it. 62 
100 1100 | Do 6% Bonds, payable 1880..,/105 
100 |100 Deo b% do do 1395... 93 
100 | all |Midland of Canada, Stlg IstMrt 54 

100 'N.of Canada, 6%, Ist pref. Bads pe 
one |100 | Do 6%, 2nd do ue 
Stk}100 |Oude & Rohilkund guar.5% .../110$ 
10} 10} De shares 5% .« 


|: 
Stk}100 |Scinde,Punjaub, & Deln1,gua.5% |* 1108, 


100 |100 


100 


all 





Tasmanian Maia Line Limited,) 

tt ST ca cumrameememaconl/ Oe 
Wellington Grey & Bruce Ry o of 
Canada 7 % Bds, 1st Mort. 





99 
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THI: ECONOMIST. 


RAILWAYS. 


Lway Os.ications—Continned. 


Ww 

WI. 

W 
COLONIAL AND FOREIGN 
nil os, Li i 


ada & Tirito ( 


35000 2 
60000 l 


7000) 


) all |Ala 
} fall Aln 


yrado Ter 

linin 

16} |Copiapo, Limited .... 

16s on Pedro,Nrthd 

all |Eberhardt &Auror 

all | Fortuna, Limited ........ 
F ontino & Bolivia Gld,L 

Mining Ags., L. 


ror 


~ 3h bp De 


nerai 


' 
{ 
. 
! 


may 


Miles 


open in 


Week Passen- 


lst half 2nd half Ist 


1872. 


1872. 


Ee FR eR 


TUE 8 ie on OP Pine t 


Ab GE TE ETI LE LEE NE: ee PR a 


eae 


Name. 
+Atiantic &G.West. 
Bahiags.t rancisce 
Bombay, B.,&C.1. 
De’ roit & Milwauk 
I 


Week 
endng 


Mar 6 


Jan.3] 


Receipts. | 
1874 
17475 
766 
10895 
$465 
73455 


18129 
1106 
10400 
3455 


“ Tbe aggrezate is reckoned in these casee for the half-year beginning1ls February. 


1873 | 


- wwe 


OMwinow 


abs Oo © 


mo 


Total receipts. 
1874 


424156 
3775 
| 
48808 


1873 


450142 
5676 


49951 


299484 


ff Vale .. 


W aterfor 


OLCNI 


Name, 


Gd.Trunk of ( 


and Li 


AL 


‘anad 
Gt. Indian Peninsula \Jan.24\436: 
Gt Southern of India| Dec.20 


meri 


AND 


Week 


Receipts. 
evdng}’73—4 |'72-3 | 1873-4 


FOREIGN. 


otal receipts 


1872-3 


Mar 7/'38400 3390 


G. Westrn of Canada| Maris 


Madras ....cerseceeseess 


New South Wales .. 
N.of Buevos Ayres 
Nerthern of France, 


| Nov 


Jan.2 


.jJan.24 


1616} 
21006/ 23640) 


9832/)11535) 


39094) 136365 1: 
37143 


773 


35295 


i26385 
30343 
24564 
90026 
$422 
40891 
£25 


us4y 


0) 
iVi 
‘ 
2958Y 


210082 


1084612): 


72907 
116660 
20816 
279681 
49588 
93502 87491 
36826 
26580 


~ 


Ope eB orcs 


| Week; Receipts. | To 


Name. jendng) 1874 ; 1873 | 45 


S - 
‘ ei 
Ottoman.,... 987 1197} 
Paris anv Orleans. é ly: 
Paris & Mediterrn. é 
Smyrna&Cassaba] Mar 1 
Sib. Austrian line} Fe>.26 
South. 
W.AN 
¢ Since lst October. 


10905) 
414285, 460924 
257907 | 1324882 
13146, 14236 


£ 


iH 


S90} 
35 
47 
g20 | 816 
1357} 1331 
2 
301 | 28 
36), 36 
347 | 3478 
120 | 120 
él 63 
105} 105 
141} 


aia 
tai receipts 
74 | 1873 
nr 
9438 


73) 439 
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Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. 
exposed to Salt Water. 


It should be used instead of Red Lead, which is proved +9 be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


Sclphate of Barytes, in proportions varying from ten to thirty per cent. 


yroduce good work with such material. 


No workman can 


Those who have obtained the Patent White Zine 


Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Euch Cask of Pure White Zinc is stamped— 


“ HUBBUCK’S, 
THOMAS HUBBUCK and SON, 


- public schools. an al! roo < 





LONDON, 
WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
upied by children there wil now be no ext 
uning fron the 
sath extracts the ins 


PATENT.” 


use for using poisonous 
untry to newly-painted houses have 
idious poison from paint, and the lungs 





I ts. Parents have re that their children on ret 
suffered in hea th The r m is evident—the t 
draw in the deadly vapour. in But, September 14, 1 


YOUR 


EsTABLISHED 


/ Ca with Priced 
T In ! } n 19s to 55s 
Ele a 2 ~ 26s to 44 
Pay 1 ~ 1d 95s 
} ( f £3 10s £18 
Dis s—Ti s 65 | C12 
Ele ( gloss, $28 to £5 
Electro I irs, from 40: to £5 5s. 
L J Ke., fr 73 
ir I U 1 44s 
( ( Minne’, Tea Desert 

A] unt of 5 per Cent. for C 


DEANE AND CO., 46 KING 


WHEN YOU ASK FOR 
{1T NOT eT. YT) 
yf RU INE £ byw? 
ike 
SEE THAT YOU GET IT 
As Inferior kinds are often Substituted 
for the sake of extra profits. 


" > Nf rT ‘ ¥ T ‘yy 
LEA & PERRINNS’ SAUCE 
THE ‘* WORCESTERSHIRE.’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalied for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERKINS on all bottles and labels. 


Agents—CROSSE & BLACKWELL, London, 


ind eo) 


would. 
PORTMANTEAUS, 
S78 PRANK 


DRESSING 


BAGS, 
de 37 STRAND. 
ALLEN'S OVERLAND TRUNKS, 
< 37 STRAND. 
LLEN’S DESPATCH 
4 ae 37 STRAND 
LLEN’S PRIZE 
4 awarded for gene: nlexcellence. 
ogues of 500 articles fo 
ree. . 
\LANERS STRONG HOLDFAST 
+ AND FIRE-RESISTING 


SAFES (of Six Pro- 


rv all Dealers in Sauces t 


A LLEN’S 


\LLEN S 


roughont th 


BOXES 





Af . > 

Ni I | JA L 
Tilustrated cata- 
Continental travelling post 


Stessive Qualities ar 
Ot risk), CHESTS, 
With allthe Latest In provements. 
against the no. 1 es of atte , a8 used by the Cas 5 
gang in the Cornhill and other rooberies (against w 
t 


no safe mad re 18€5 is secure), but which lition 


to Milners’ su 





Prices, suitable for all amounts 
STRONG ROOMS AND 


IOURS 





Effectually guardin 





ccession a! 1 rovements »aurim t 

tsif-century constitutes their safes the strongest, and 
| (qua considered) the cheapest safe-guard against 
freand the modern burglar. Milners’ Phoenix Safe 
Works, Live pool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, 5! ieid, 
Leeds, Hull: Lo 





lon depot, 47a Mu 


rgate street, Uily 
ngland. 


Circulars free by post. 
Rove LGUES.—MONOGRAMS 
\ ARMS, CRESTS, and ADDRESSES 


vraved as Gems. 


Near the Bank of 





Designed 





| Dies E 





DEA? 


TV? 
IN iy S A.D. 1700. 


TTT T 


1 AYGIDIVS.—A NEW 





| 


TA W 


V 2as isd SO DL 


° 
/ Gra a Post f 
| n Brig 45s £15 15s; I 1Z { 
t <— it, i Re H 
| Sosa enh Yorn 1 
it a a A 
: . 
= Ir t 
( ) 
Ki r 3 £ 
I s ( ri 1 
I Goots, I s g 
( L I H 
h ] y £? \ 


STREET, LONDON BRIDGE 


Tie 


ELASTIC 


4244 OVER SHIRT, which will entirely ’ 
with the old-fashioned and ever-shrinking coloa 

el. The Aigidius is perfectiy shrinkless, and made 
from the finest Segovia wool. Sold by the inver s 
of the Eureka shirt. Patterns of Material and Self 
measure free by post fr the Sole Makers, RICHARD 


FORD and CO., 41 


and 44 Poaltry, L 


[JUNVILLE’S OLD 


LRISH 
WHISKY, BELFAST, 


Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exnibi- 
tion of 1865, Paris Exhibition of 1867, and now rege 
larly to the House of Lords, the quality of whichis 
equal tothe finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, an 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast; or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 


KINAHAN’S LL WHISKY. 


This celebrated and most delicious old mellow 
Spirit is the very 
CREAM. OF IRISH WHISKIES., 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy. 
Note the Red Seal, Pink Label, and Cork Branded 
‘KINAHAN’'S LL WHISKY” 
Wholesale Depot, 20 Great Titchfield street, Ozford 
street, W. 


NEW PATENTED MATERIAL, 


he interest o* those 1 


BEtts's PATENT CAPSULES.— 
“Tn 


ts who are concerned 


in Tk 1 Wines Ss s, we call t ‘ e 
f ‘ s Be ( ix Ww | 
‘ i Ss Lhe we 8 
1 ( ( s 
) i 3 Vv 
elie a ‘ a, U "Ve > 
ik 
Letter ira W im Betts l 

I ( ty of Mi ( 

M n of ‘ 

Produ ! 
I is \ 

S I 

Pp 5 I 1, 1868, and t 
l Ais 

I P Geo. I Eyre _ 
3} swe » l Que | i 
xT 
aM 

I shed ( Seal I ( 
So a H rn, 1sé6v 


(‘Al TION.—BETTS’S PATENT 
x APSULES bil : res} . 


tioned BEI PATI ( S S 
Groresguk, and Eccentric Monograms | ) 4" : a ee ; 
. - I ee 1 
y designed for any combination of letters. > es C : - 
Das 1 aad } 18 ul eve psu 
PAPER, and J Nv LOPES S\amped ln colour, | at he nd abre 1 W wi City r 
A | bu liluminated in Gold, silver, and | — 1 
the ‘ ¢ } + and b< AUX, I i 
in the highest style of art. 
“a Visiting Carp Piate, elegantly engraved, and 
”) ‘ 


> cards printed tor 4s 6d. 
PROGRAMMES, Of novel and beautiful designs 
nged, printed, and stamped in the latest fashion. 
Bitis of Fang, Gugst Carps, and invitations in 
t Variety, 

At HENRY RODRIGUES 
NER, HERALDIC Desieyer, and ENGRAVER 

to the Royal Family), 


42 PICCADILLY, LONDON, W. 





| 
} 
| 
} 
' 


! 


DINNEFORD’S MAGNESIA. 


The medical ssion fort 












y years 

of this PURE SOLUTION of Magnesiaa 

for Acidity of the Stom Heartburn, Hea . 
and Inuigestion; and a bes i ; 
delicate « itions, esp j i for ladies 


dren, and infant ; 
DINNEFORD 
172 New Bond street Lo 


Cc ) Lower Thames str« 
HAVRE —Every Thursd yy Ma 2 au 
S lls; fore cabin, 8s. 
(DAM and the RUINE—Ev W 
i farch 25 2 ( f 
Zi; t ca , a iru 303 
IWERP, BRUS I t 
RHINE — Every 
n Chief cabin, F rn 
Zils Bb 1, 2 6 
werp f 5 y 
t 
( IND USSEL3 SHINE 
I Wed M 
) 2 
hu 
4 4 s 5 A sf 
i 
5 at ) 
( { « ] : 
{ a i 
is—Ma 25 4 , s 
LEN—} N 
i ion and Cor we 
Eas 
I SUI —hv 
2 izsa ’ 20 
‘ eck, 10s 
NEWCASTI — *T iy a 
9 morning. dSaic 28 
y Rit H—Evers e zo & 
m, Saloon, 58; fore 
From (Cus, 
HULL—Every Wednesda y 
( hief cabin, 8s; fore, ts K rn, 12s 
71 Lombard stre and 37 Kegents Circus, 
Pp ly 
EDD So neering RN 


| 
| 
| 
| 
| 
| 
| 
} 
| 
| 
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MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX 





TRACT OF MEAT as ‘sto or beef- 

lishes, and sauces ; gives fin our and great n 
Invariably adopted in households 1 fairly tried 
CAUTION.—Genuine only with Baron Liebig’s fac- 


simile across label. 


( VERLAND 
vid MARSEILLES—'% 
GERIES MARITIMES DE FR 


Se et 








—97 Cannon street.—lI ich Mai 
Steamers leave Marsei 8, Vid Suez ( mi', On the 
follewing Sundays, at 10 a.m. (calling at Naples for 
ma'ls and passengers) :-— 
HOOGLY......March 1) 
VIGRE.........March 15 | Aden, Galle, S rapore, 
AMAZONE...Mareh 29 ! F Batavia, Saigon, 
BE i ctadnons April 12 | H zy K y, S r- 
PRAOUADDY.April 26 | hai, and Yok u 
PEIHO cc May 10 
I Stea s of tl l h, 12t! th 
May, « Aden w kX 
iM i 3 rd t j I 
zt A » at Ga Vv ) 1- 
ri ] Ca 
For A 1 ‘ r I ty, 1 
For Constantinople every iy, 5 p.m 
For Algiers every Saturday, 5 p.m. 
The Company's weekly st s to Alexandria, con- 


nect at Alexandria with the English Mail Steame 


Brindisi to Bombay. 
! ne. rates of frei nale 
COMPANY'S LONDON EAD OF} » 97 « n 
5 i . s f ry r ‘ ‘ s ie Y; 
tt SUB-AGENWY,. 51 Pall Mall, S.W 
4 ()V bk \ND ROU?TE.— 
} \ T PENINSULAR nd 
s ao {TAL STEAM NAVIGATION 
es COMPANY rk gers and 
ré ve cargo ire y their sve s for— 
From 
Fro Veni 
8 ip-  ¢ i at From 
to Anc Brindisi, 
( Evers ) 
Thur , ove 
2 ) 
y ( Every ) Every 
T Fy . iy, at 





i M a } 
Mar. 12, n Mar and 
nd 26, lar. 20 i li ©, 
a } . Apri . » ain, 
it aud ev and every 
ails ‘ ernate | 2 
rhursday. j Friday. } 
i ursday, Friday 
Mar 





| morning, | Mar. 23, at 


at 2 p.m 


| 


’ 
Zealand | and every ey f ¢ f } | 

| fourth : a 1 } 

J Thursday. a | 

Abatements are made i: 
the eastward of 


‘ 5 
a.m., every 





i favour of Passeng 


a from 
Suez returning by the (¢ P 


Steamers within six or twelve months ef ir arrival. 

Passengers are now booked through, via Bombay, to 
the principal Railway Stations in India, « t h 
tickets to Venice and Brindisi are issued at the Com- 
Pp 


any’s Office. Tickets to Brindisi ; 
obtained from Messrs Lebeau and Co., 6 Billiter 


S 


(South Italian Railway Office). 


n.y can 











For Rates of Passa Money I ‘ 1 all 
other information, apply at t ( ny ffices, 122 | 
Le nhall street, E.C.; an r passenzer and parcel 
business only at 25 Cockspur street, S 

a ; 

4 STEAM SHIPS.— 

1” =’ The G ERAL STEAM NAVI- 
=SSSer GAITION COMPANY'S ' ul and 

first-class STEAM SHIPS ive from 
St Katherine’s Wharf for:— 

HAMBURG— Every Wednesday and pea 

Merch 25 at 8; 28 at 10 am Saloon, £2; fore cabin, 
5 Extra vesseis, Carrylig Cargo oni e su 
Tuesday, Thursday, and Sunday 1 For 
ilars of freight apply to F. Stahis idt and 








a a SEATS TE a 


a 





i nekm aaa eM ae eae 





| but its size and arrangement render it perfect as a book 
| of reference.” 


THE 


| warmly recommend.”—Saturpay REvIEw. 





(vu ELTENHAM COLLEGE. 


The Office of Principal will become vacant on the Ist 
April next. Candidates, who must be clergymen in full 
orders of the Church of England and graduates of 
Oxford or Cambridge, are requested to send in to the 
Secretary at the College, Che'tenham, not later than 
April l4th, twenty-five copies of testimonials. The fixed 
salary is £800 per annum, which is augmented by a 
cayitation fee of £2 per boy on every boy above 200. 
The present number is 663. The Council are endea- 
vyouring to procure a Residence fr the Principal, and 
unt. one be found an equivalent in house rent will be 
given. Further particulars cn application to the Secre- 


tary. at the College, Cheltenham 
ONDGN AND SAINT 

4 KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans or, Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £196,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per ( ent. Pre er- 


| ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 


to price of issue, &c., may be cbtained on application to 


| the Secretary at the Dock House, 109 Leadenhall street. 


January 1, 1874. 


NEW EDITION. 
With the latest Discoveries and Rectifications, 


| Pie HANDY ROYAL ATLAS OF 


MODERN GEOGRAPHY 
By ALEX. KEITH JOHNSTON, 
LL.D., F.R.S.E., F.R.G.S., 
Author of the “ Physical Atlas,”’ the “ Royal Atlas,” &c, 
Exhibiting the present condition of Geographical Dis- 
covery and Research in the several Countries, Empires, 
and States of the World Forty-six maps, clearly 
printed and carefu ly coloured, with General Index. In 
Imperial 4to, ha f-bound Morocco, £2 i2s 6d. This 
Edition contains a new Map of North Polar Regions. 
“Is probably the best work of the kind now pub- 


| lished.”—Times. 


“The ampe illustration of recent discovery, and of 


| the great groups of dependencies on the British Crown, 


renders Dr Johnston's the best of all Atlases for English 
use.”"—Pact Macy Gazette. 

“The ‘Handy Atlas’ is thoroughly deserving of its 
name. Not only does it contain the latest information, 


STANDARD 


ame Author. 


y ma . " 
ROYAL ATLAS OF 
MODERN GEOGRAPHY, 

A Series of entirely Original and Authentic Maps. 
With Indices to each Map, comprising nearly 150,000 
names of Places containedinthe Atlas. A New Edition, 
brought up to the present time. Containinga New Map 
of North Polar Regions. In Imperial folio, half-bound 
Morocco, £5 15s €d. 

“We know no series of maps which we can more 


William Blackwood and Sons, 45 George strect, Edin- 
burgh ; and 37 Paternoster row, London. 
ON MARCH 28TH WILL BE PUBLISHED 
No. 3 0 
. -nhiwWw r mam r 
HE NEW QUARTERLY 
MAGAZINE. Price 2s 6d, free by post 2s lod, 
A Social and Literary Periodical. 

Each number contains two comple‘e stories of con- 
siderable length by writers of eminence, and the 
Magazine is open to papers of social and general 
interest, to authentic travels, Ke. 

The New Quarterly Magazine contains more printed 
matter than any Magazine published in Great Britain. 

CONTENTS OF No. 3. 
Travels in Portugal (continued), by John Latouche. 
William Blake: Poet, Artist, and Mystic. By the Edit>r, 
Barbie Vaughan: a Nove’. By Mrs E. Lysaght, Author 

of * Nearer and Dearer,” “ Building upon Sand,” &c, 
Animals in Fable and Art. By Francis Power Cobbe. 
Drummond of Hawthornden. By George Bernett Smith. 
Wine and Wine Merchants. By Mathew Freke Turner. 
Beechwood Revel: aTale. By John Dangerfield, Author 

of “Grace Tolmar.” 

London: Ward, Lock, and Tyler, Paternoster row. 

COMPILED FROM OFFICIAL SOURCES. 
SIXTH EDITION. 
With Corrections and Additions to Date. 
Now ready. One Vol., 448pp., royal 8vo, in cloth, 7s 6d ; 


postage 8d, 
HE RAILWAY AND 


COMMERCIAL GAZETTEER OF GREAT 
BRITAIN, which shows at a glance the 
Locality, Nearest Station, 
Population, Distance from Station, and 
Line of Rail, | Distance from London, 
of every place in Great Br tain (in all 29,000, or 11,000 
more than the last Census, and 19,000 more than the 
British Postal Guide), and gives the Through-Rate 
Routes to each by the various Railways for Parcels, 
Goods, and Merchandise. 

SUBSCRIBERS. 
Gereral Post Office, London 
(Telegr-ph Uepartment)............ ‘ 
London and North-Western Railway . 
Great Northern Railway ............ 
Great Western Railway ... 
London, Brighton, & South 
Great Eastern hailway ..........--ccecsesesese 
London and South-Western Railway . 
Midland Railway .......00...cecscsccsses.-ssseee 
Highlend Kailway 
Mes-18 J. and R. Morley, London... 
— Copestake, Moore, Crampton, & Co, 
— Bradbury, Greatorex, and Co 
— The Fore Street Warehouse Co, ... 
— Leaf, Son, and Co, Old Change... 
— Cook, Sons, and Co, St Paul's 
Churchyard,,,...cccrscsccrese-++--s000 9 
— Peak, Frean, and Co., Dockhead... 12 


| 


[ March 21, 1874. 


THE ECONOMIST. 


JUST PUBLISHED, 


ENGLISH CONSTITUTION. 
By WALTER BAGEHOT. 


A New Edition, revised and corrected, with an Introductory Dissertation on Kecent 


THE 


Changes and Events. Crown 8vo, 7s 6d. 
HENRY S. KING AND CO. 


Just Published, Fourth Edition, 


LOMBARD STREET: 


A DESCRIPTION OF THE MONEY MARKET. 
3y WALTER BAGEHOT. 


Crown 8vo, 7s 6d. 
HENRY 8S. KING AND CO. 65 CORNHILL 


Now Ready, Second Edition, 


PHYSICS AND POLITICS: | 
OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL| 


SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 
sy WALTER BAGEHOT. 
HENRY 8S. KING AND CO., 65 CORNHILL. 


Just Published, price 7s 6d, 
SECOND EDITION, with Emendations, 


BLACKSTONE ECONOMIZED: 


BEING A COMPENDIUM OF 
LAWS OF ENGLAND 
TO THE PRESENT TIME. 


By DAVID MITCHELL AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 


THE 


In Four Books :— 
I. Laws in General. 
II. Rights of Things. 


IIl. Private Wrongs. 
IV. Public Wrongs. 
Each Book embracing 


THE LEGAL PRINCIPLES AND PRACTICAL INFORMATION 


Contained in the respective Volumes of Blackstone. 





DatLy TsiucraPH. Dec. 29, 1873. 
“A most admirable work for law students, for whose use it has been compiled, appears with 
the title ‘Blackstone Economised ; a Compendium of the Laws of England to the Present Time. 
The author is David Mitchell Aira, Esq., Middle Temple, Barrister-at-Law, and the publisherd 
Messrs Longmans. The book is most compendious; and on an excellent plan.’ 


Spectator, March 1, 1873. 

__ “This is by no means the first abridgment of Blackstone, bat it is one which has merits of | 
its own, and will be especially useful to those for whom it is intended,—the elementary class of | 
students. By simplifying much of Blackstone’s language, and breaking up his work into | 
divisions which may be easily mastered, Mr. Aird has produced what may be called the First 
Book of Law. It is probably with a view to the utility of such a work for educational purposes 
that Lord Selborne has accepted the dedication of it; and we think beginners will find its 
method thoroughly practical.” 


Camnripcre Express, March 8, 1873. 

“This work, which is dedicated by permission to the Lord Chancellor, will, in our opinion, 
prove of essential service to students of the law, and indeed to the general reader. It contains, 
in a concise and intelligible form, a statement of inciples of our laws, given so far as it is 
still applicable in the original te f Sir W. Bl ‘Commentaries,’ but corrected down 
to the present time. Of course, this book is not intended to supersede the study of the larger 
work, of which several able editions have from time to time been published by various authors, 
but it will form an excellent groundwork for the prosecution of further legal studies, inasmuch 
as it enables the reader to understand and appreciate almost at a glance the principles of our 
Constitution and of the various departments of the laws of England. We can confidently 


” 


recommend the book to our readers, 


LONDON: LONGMANS, GREEN, AND CO., PATERNOSTER ROW, AND ALL BOOKSELLERS. 


Price 3s 6d; or sent post free for 45 stamps, 
THIRD EDITION, WITH ILLUSTRATIONS BY GILBERT, 


MY NEW YEAR’S GIFT TO MY SON. 


By the Author of “Life: or the Dream of a Philanthropist.” 


“A more profitable and mind-elevating New Year's Gift for a father to give his son, * 
guardian his ward, or a schoolmaster his pupil, could scarcely be devised.” / 
“We cannot find language sufficiently streng to express our favourable opinion of this 
handsome volume, nor can we recommend a New Year's Gift so admirably adapted for the rising 


London: M‘Corquodsle and Co., Printers and Pub- | generation, on whom it is calculated to have a living and a lasting influence.” 


lishers, 6 Cardingt reet, Hampstead road, N.W.; 
T A , Qo} 


j} andW.J.A 


LONDON: T. H. MEREDITH, 340 STRAND. 
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INVESTORS, 


(ESTABLISHED 1852.) 


RIZE ESSAY.—THE LOCAL 





Taxation Committee offer a 
GUINEAS for the best Essay on— 
“Reforms necessary in the Constitution of Local 
Authorities, and the Administration of Local Rates.” 
For conditions and information apply to the Secretary 
|} of the Committee, 21 Arundel street, Strand, W.C. 


Soe mae 2 
ee E ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 

| Capital, £1,600,000. 
Divided into 80,00 shares of £20 fully paid up. 
| Reserve tund, £300,000. 
'| Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, L» ndon, E.C, 
DIRECTORS. 
G. G. Macpherson, Esq. | R. BE. Morrice, Esq. 
|| E, Masterman, Esq. | P. Lutscher, Esq. 
|| J, B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
|} of the Qonseil Supérieur | Pastré Fréres). 
|} du Commerce in France, |G. Sinadino, Esq. (late 
|| late President of the| Messrs G. Sinadino and 
Chamter of Commerce| Co.,), Alexandria. 
of Marseilles. 


Prize of FIFTY 








BANKERS. 
| The Bank of England, 
The London Joint Stock Bank, 
| SOLICITORS. 
Messrs Upton, Johnson, Upten, and Budd, 20 Austin 
| Friars, 
\ SrecrEtTary—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
branch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busicess between this country 
and Egypt. The Bank will also effect purchases and 
sales of Egyptian stocks and of Egyotisn produce. 

The Bank also receives Fixed Deposits, in sums of 
not less than £250, on the f llowing terms :— 

For Six Months certain, at the rate of Five per cent. 
per annuin. 

For Twelve Months certain, at 
annum. 

Interest payable half-yearly. 

By orver of the Bours, 0. FOA, Secretary. 

27 Clement's lane, Lombard street, 

March, 1574. 


‘ Y Tr ‘ “sy T vr 
| THE UNITED DISCOUNT 
CORPORATION (Limited). 
VUapital, £750,000; Paid up, £300,000. 

The Company's Rates for receiving money on deposit 
are as follows until further notice:— 

At Call, TWO-AND-A-HALF PER CENT. per 
; annum; at 7 Days’ Notice, TWO-AND-THREE- 
| QUARTER PER CENT. per annum 

ARTHUR ROBERTS, Secretary. 
No, 34 Abchurch lane, Lombard street, 
January 15, 1874. 


y WO ‘ 
(JOMPTOI R DESCOMPTE DE 
PARIS. 
Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20th of July. 
}, 18th and 3ist of December, 1866. 
Recognised by the International Convention 
30th April, 1862. 





Six per cent. per 


francs. 2 
Capital fully paid up .s...0+ 80,000,000 se 3 200,000 

francs, £ 
Reserved fund ......s.0s000e++ 20,000,000 . 800,000 


Heap Orrice—14 Rue Bergere, Paris. 

Agencies at— 

| Lyons, Marseilles, Nantes, Mulhouse, and Roubaix 
(France), Brussels (Belgium), Alexandria (Egypt), 
alcutta, Bombay, Shanghai, Hong Kong, Saigon 


(Cochin-China), Bourbon (Reunion), and Yokohama 
(Japan), 


Lonpor BANKERS. 
1} The Union Bank of London. 
|  Lonpow Acency—144 Leadennall street, E.C, 
ManaGeR—Theod,. Dromel. 
Sup-ManaGer—H. Duval. 
The London Agency grants Drafts and Letters of 
it, and purchases or collects Bills payable at the 
vée-named places 
he Agency will conduct banking business of every 
iption with the Continent, India, China, &e., &c., 
| avon terms to be ascertained at the Oftice. 


HYLLOWAY’S PILLS.— 


eae rent for the Delica e,—It is cifficult to de- 
tation ~ t} pe - oe trying to the human consti- 
Tie 7 dam cold days of autumn and winter, or 
seasons >be a ane winds of spring. Throughout the 
C0ees of Holloween ty. be maintained by occasioval 
act as wh ta. ee Which purify the blood and 
iver Nesowe stimulants to the skin, stomach, 
: , and kidneys. This celebrated med cine 
a fair trial to convince the aili 1g und despon- 

; tat it will restore and cheer them \ 
P@0, Or incor enience. No family sh 











bowe 8, 
heeds but 


ent + 





vithout danger, 


Sain to i ’ uuld be without a 
a ieoaren followay’s tills and Ointment, as by a timely 
urse to the : ) : 
: t f i tien ry it 
s Claimed, sun : y be 
i i sar 
——_ 
he 


eee 


SHAREHOLDERS, 
DIVIDENDS 5 
INVESTMENT 


AND 10 TO 20 


KXECUTORS, 


\IDLAND RAILLWAY 
a COMPANY. 


£16 Five per Cent. Preference Shares, 1873. 





SECOND CALL OF £4 PER SHARE, 
Masing £8 per Share called up. 
Derby, March 17th, 1874. 
Notice is hereby given, that a call of £4 per share 
has this day been made 
Preference shares, 1873, in this Company, PAYABLE 
on the thirteenth day of April next, at any of the under- 
mentioned Bankers, viz.— 
Messrs Glyn, Mills, Currie, 
and Co., London. 
The Birmingham and Mid- 
land Bank, Birmingham. Leeds. 

Pares’s Leiceste:shire Banking Company, Leicester. 
The Manchester and Liverpoo! district Banking Com- 
pany, Manchester, Liverpooi, and Branches. 

Interest at £5 per cent. per annum will be charged by 


Messrs Crompton, Newton, 
and Co., Verby. 
Bank of England Branch, 


the Bankers on all cslls not paid by the above-mentioned | 


day, until the tine « f payment. 
No transf-r of these stares can be registered 
this call is paid. 
EDWARD SHIPLEY ELLIS, Chairman. 
MATTHEW WILLIAM THOMPSON, 
Deputy-chairman, 
JAMES WILLIAMS, Secretary 


until 


ISSUE OF 17,500 SUPPLY 
17,500 PREFERENTIAL PER CENT, 
SHARES OF THE 


1LOUR AND BREAD 


CO-OPERATIVE SUPPLY COMPANY (Limited). 


SHARES, 
SEVEN 


AND OF 


Registered under the Companies’ Acts, 1862 and 1567. 


Capital, £100,000, 


In 100,000 shares of £leach; 5s payable upon application, | 
} 


5s on and 10s in two i 
tervals of two months from date of all 


Should no 


llet 1@ of 
allotme 't, 






nents at in- 
ment, 
allotment be made to the applicant the 
ceposit will be retu:ned in full, 

DIRECTORS. 

Colonel Henry Somerset, Langley, Slough, Bucks. 
William Sall, Esq., 
Hospitals. Warwick street, Eccieston square, S.W. 
Captain H. Dyke Marsh, Heitfordshire House, Coleshill, 

Herts. 
Thos. Pickford, Esq., Rood-lane, London, E.C. 
Edward M. Edwards, Esq,. Merton, Surrey. 
W. H. Maunder, Esqy., Caerdeon, Bromley, Kent. 





BANKERS. 
ik of England, 117 Bishopsgate 
and its Branches. 


National Provincial Ba 
street Within, Lond 








1, 


AUDITORS. 
Stewart and Lambe, Public Accountants, 30 Moorgate 
street, London, E.C. 


SOLIcITOoRs. 
Lowless, Nelson, Jones, and Thomas, Martin’s lane, 

City, E.C. 

TEMPORARY OFFICES. 
39 St Martin's lane, Trafalgar square, W.C, 
ABRIDGED PROSPECTUS. 

This Company is formed to supply, in the first instance 
to its shareholders only, in the metropolis, pure flour, 
manufactured in its own mills, and bread made inits own 
bakeries, trom the best qualities of wheat. 

For the commenc: ment of operations an agreement has 


near Hertford, possessing excellent water-power and 
water-carriage, so that steam power is only auxiliary. 
The property comprises twenty acres of land, with spa- 
cious buildings, &c., and a long frontage to the River 
Lea, and will be taken over as a going concern. 

Besides that great desideratum—purity—shareholders 
will have the advantage of the actual saving effected inthe 
price paid for bread, and a participation in the profits of 
its manufacture on a large scale; this saving, if on'y 


sixpence a week, would amply repay the cost of a share | 


in less than a year. 

Suitable premises w ll be estalished in a central part 
London, where machinery will be chiefly employed 
in making the brea’, uncer proper and experienced su- 
pervision. A pian of daily delivery throughout the me- 
tropolis and suburbs will be arranged, and depots formed 
where necessary. 

Arrangements have been made for the services of a 
manager of great experience in the corn trade and mil- 
lers and bakers’ busi: esses for the Company. 

The directors will issue s‘ares bearing a preferential 
dividend of 7 per cent. out 1e profits, which will also 
after t e supply shares 


. ' 
yunt The p ivileges of th 


of 






two Classes oO! sha i.ct, and share- 
holders may hold shares of lass, 
Full prospectuses and forms of application for shares 
: : ‘ awe 
s a °. 


PE 
CIRCULAR AND SHARE 


The Safest, and most Trustworthy, and reliable Publication of the day. 
MARCH EDITIONS NOW READY 


They contain Safe and Profitable Investments in English and Foreign Railways, Debenture Stocks, Telegraphs, Water Works, Gas, Dock, 
Insurance, Banks, Mines, Foreign Loans, Bonds, &c.; American and Colonial Stocks, &c. ; 


CAPITALISTS, SHAREHOLDERS, 


Should read the above Investment Circular. 


(12 PAGES) 


INV 
It is a safe, valuable, and reliable Guide, 

MESSRS SHARP AND CO., STOCK AND SHARE BROKERS, 33 POULTRY, LONDON, E.C. 
BANKERS—Lonpon anp WrstTMINSTER, LoTHBURY, LonpDon, E.C. 


on the £16 Five per Cent. | 


s | Limited (T. 
M.D., Deputy Inspector-General of | 


| 
| 


j 
| 
| 


TL. 


been entered into for the purchase of a freehold mill, &c., | 








CAPITALI STS. 
R CENT. 
LIST. 


POST FREE. 


also Market Prices and Dividends, &c. 


ESTORS, TRUSTEES, 


PHE DIRECT UNITED STATES 
CABLE COMPANY (Limited). 
per share is payable in accordance with the terms of the 
prospectus on or before the Ist day of Avril next at the 
| Consolidated Bank, Threadneedle street, London.—By 
order ot the Board, 
CHARLES 8. CLARKE, Secretary. 
Offices, 43: and 49 Palmerston buildings, 
Old Broad street, E.C., 20th March, 1874. 


7 . " 7 

| ])/NION PACIFIC RAILROAD 

| ) SEVEN PERCENT. FIRST MORTGAGE LAND 
GRANT BONDs, 

{ The Interest due lst April next on these Bonds will 

| be Pall on that or any succeeding day at the Offices 
of Messrs Morton, Rose, and Co., Barthclomew lane, 

E.C., at the fixed rate of Three shillings and seven 

pence per dollar currency On production of the proper 

Covpons which must be left two clear days for 

| @Xamina'ion. 

London, 17th March, 1874. 


| 
} 
i 
} 
' 





. . 1 
| PHILADELPHIA ERIE 
RAILROAD SIX STERLING 
|} BONDS. 
The DIVIDEND WARRANTS due on the Ist April 
} next on the Philadelphia and Erie Railroad Six per 
| Cent. Sterling Bonds, issued and guaranteed by the 
| Pennsylvania Kailroad Company, will be PAID on 
| the ist April, or any succeeding day (Friday ex- 
| cepted), between the hours of 10 and 2, by the London, 
Asiatic, aod Awerican Company, Limited (T. Wiggin 
and Co.), at their Counting-h. use, 26 Old Broad street, 
| E.C., where lists may be obtained as usual. 
| The Warrants must be left two clear days for exami- 
} nation. 
| 26 Old Broad street, London, E.C. 


AND 


PER CENT. 


JENNSYLVANIA RAILROAD 
SIX PER CENT, CONVERTIBLE STERLING 
BONDS. 

Tre DIVIDEND WARRANTS due on the Ist April 
next on the Pennsylvania Ra‘lroad Six per Cent. Con- 
vertitle Sterling Bonds, negotiated threugh T. Wiggin 
snd Co., will be paid on the )st April, or auy succeeding 
| day (Friday excepted), between the hours of 10 and 2, 

by the London, Asiatic, and American Company, 

Viggin avd Co.), 26 Old Broad street, E.C., 
where lists may be obt«ined as usual, 

The Warrants must be leit two clear days for exami- 
| nation. 

26 Old Broad street, London, E.C. 


JOSEPH GILLOTT’S 
STEEL PENS. 
| SOLD BY ALL DEALERS THROUGHOUT THE 
WORLD 





FASHIONS FOR THE SEASON. 
H J. NICOLL’S SPRING 
e Overcoats of Waterproof Tweed Cloths, with 
| impreved pockets (registerea January 7, 1874), 20s each ; 


| citto with silk lapels, 21s, Of Waterproof Melton 
| Cloths, 428 to 63s. 


WALKING, AND DRESS TROUSERS. 
For Dress, 288 to 358; for Walking, 14s to 30s; or 
| Riding, 26s to 42s. 


H J. NICOLL’S EVENING AND 
« MORNING DRESS FOR GENTLEMEN. 


Dress Coats, 60s to 80s. Frock Coats, 70s to 90s, 


Morning Coats of Twilled Imperial and other Cloths, 
| 


42s to 63s. — 
T r son y ’ T ‘ ,O 
YOURT DRESSES FOR LEVEES 
) AND DRAWING ROOMS. 
The Embroidered Cloth Suit, with appointments com- 
plete, £20 58; Deputy-Lieutenant’'s ditto, £36. Suits 
are alse kept as specimens or for loan. 


\A VAL, MILITARY, AND 


Civil Outfits for all parts of the ‘world completed 
on the shortest notice. 


|CERY ANTS’ LIVERIES.— 


‘The best at moderate prices, 
H] J. NICOLL, MERCHANT 
Rie Clothier, Army, Navy, and Civil Outfitt « Alf 


1 22 Corn I 
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{ 
Notice is here. y given, that the FINAL CALL of £3 
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J. NICOLL’S RIDING, | 
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BANK OF CALIFORNIA.—THE | PpANk OF SOUTH. VUSTRALIA, 1) EUTS CH KE BANK, 
(R tered i 
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Se 
Ty 


VURIENTAL BANK CORPORATION are pre- Incornorat V E 7 “ 
pared to issue Drafts at sight on the Rank of California DRAFTS ISSUED ! ‘ le and the principal B I 1 Company 
San Francisco, thetermsfor which may beascertained | towns in South A 2 gotiated and col- P Law — a 
¢ thelr afice lactad 94 amas - 7 . > ray c ‘ ‘ : 
a ia = pe ace cm ; ? a re CAPITAL Bs a ) » 1 D UP, 15,000,009 
" { PURDY, General Manager RESERVE FUND 7 THALERS (£50,000) 
HEAD OFFi l N -29 Burg Strasse, 7 


\ATIONAL BANK OF INDIA 
4 (Limited 


Heap Orrics—80 King William street, London BRITISH I 


[THE STANDARD BANK OF | - 





| 
’ . ( 
BAN} . 1O ¢ ‘ I 4 EC, 1. 
Bank of England, Nat Provincial Bank of England, Subset : ") P al, Lon ) - ele 
N ati it k of Ne] ‘ nd, ‘ vs . ‘ : 
The Bank grants Drafts, neg tes and ecllects Bills of BRANCHES y § \ A iH burg, nd Yok na 
Ex re psyable at Bombay, Calcutta, Madras, Kur- | North, Beauf Ww ! i ‘ Town, ¢ : ; . -Oae 
ain 7 , and Hong Kong, on terms which may | berg. Cradock, D , Graatl-R M 
be é the Office Gra s T W Lon n 
I ] se and sale of I I Mi 0 
( ecu t f - I R , 
e it s \ W I I 
y rei 
t alec rile l i K i - I i t 
i] ge ever ; I z 18 to 
business cx ected with India. rhis B l 


The Bank receives money on dey 
repayabdie at tweive mont! 
days’ notice. able tet 


|) ‘PHE AGRA BANK (LIMITED). | FIFTY-FIRST REI Y TH | "Nomi . om } 
EsTaRLisnep tN 1833.—Capita., £ ’ (10M MER | aT, . B ANKING l issue, £ 1p. | 
| 
| 
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A 
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1,000,000 


|| Heap Orrice—Nicholas lane, Lombard street, London. 











r . 
Brancues in Edinburgh, Calcutta, Bombay, Madras, Pre t ( M gr, T K | 
. A . . ‘ ‘\ 
| Kurrachee, Agra, Lahore, Shanghai, Hong Ko t I n 4 Pp | 
Current Accounts are kept at the Head Ottice on Tuesday, ' : I ” 
’ ‘ . ‘ £ 
the terms cust ry with Lor it kers, a terest rl ’ a ” . = } S I 1 ( 
: U, 
| allowed when the credit balance es BOL fa below | ; ] ™ 
| £100. pr Bes t ‘ | Fe I \ 
| i ° ; ; ; : : ; { I : \ i jue 
Deposits received for fixed periods on the following | | . 
|| terms, viz.:— | . | ¥ Ant 
. | ¢ aa 
|| At 5 per cent. per annum, subject to 12 months’ notice of | 0g 3.590 12 7 : soise, |] 
withdrawal. j . . — % i Cc. I i I t nd 
} . : | A liv wlan 11.241 6 ; é and 
For shorter peri¢ osits wi e received on te 5 7 ner : : Anitw Centrale 
' to be agreed uj; 69,832 0 1 I :-_ ‘ ; 
} Bits issued at the current exchange of the day on Ww the I t — ; aoe , Director || 
j a f ¢ t ree | ‘ Am 
a arge, 1 ne 
|| and approve | t sen colle i } f 
r us eff € B isha f reign 
I st i loans, ard the safe Aun 0 | 
| j » } 
; me iert x | 
; a ‘ st 0 | I ; 
| Interest drawn, and army, navy, and civil pay and T vs Lea , | S : 
: J . omanten “ ) i S 
pensions realised. ; eens a 
' 0 undivi MANICE .sc00e l 
| Every other description of | z I nae _ i 
2very he iptic g business and 69,832 0 ] ryyiryy ry ‘ ry ' ; 
money agency, British and I n. t sacted, The reser ww } | fF bs \ LELON \ L, DA N IN OF 
J. THUMSON, Chairman, : " : . .US \LASI | 
Suita a L, 
} j the Haymar t.G é i at Muswe In rporated ' ? ture of Victoria, |} 





| 

| SONG ROMS ABD SHANGHAL | 5, Sooes mts, Semen se eis | Sev Dees oat Ware Aosta 
BANKING CORPORATION. " hips of Forbes | apital, » £660,000, | 
Capital, 5,000,000 dols. All paid up. ly aa : a . ; 
| Reserve Fund, 1,000,000 s 

| ‘TS granted on 
i 
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| 

| 

' 
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Court oF Dinzcrors aNnp Heap Orrick In Hone 
the Head Office t Mel > aud the following 


Kone. 
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: ' ; » £500,000 : 
Lonpow ManaGEr—W. H. Vac'er, 32 Lombard street. . ereckal il | bran S 
BanxErs—London and County Bank, tont Oth | In Vu ‘ is Mar Bairnsdale, Ballarat 
BRANCHES AND AGENCIES Buninyo ( 2 ( "Coleraine 
Hong Kong Hankow Saigon Colling mh South, 1 Hill, Euroa, Foote 
| Shanghai Yokohama Singapore I NES, Chairman cray, G hi IN vnet th. 
™ ; : es ; am ‘ 5, nairman. A : : ae 
i Foochow Hiog ) Bombay Maffra, Pe rst. 1 I », Sandhurst, || 
Ningpo Manila Calcutta Sandrid S i S I t Towr 
a 5S AX ASSELS Warr , i 


PSO RN BST he A) perio Ka mey EW, FADE i LU cg <a Sa 








The Corporation grant Drafts upon and 1 £ s d | i ; 
}| collect Bills at any of the Branches or Age { » 0 ( a 
receive Deposits for fixed periods, at rates var} : =e, * <xe01 . : 
the period of deposit. | $0,000 0 9 RBPUREA, ESCTIREA, 2 
: ; » an To notes in cir 643 G O | Mount Ga Narra 
The Corperation issue Letters of Credit a : . a oo Nurioot i 
Notes. 1 . th . cities of Eur : I sin 8,351 17 7 — Pp 7 . 
| votes, Avi il prin Al ile ol sUrOope, 7 a 992 187 6 os M D < P W 
|| Asia, an nerica, for the use of t ee . Se on ae 
7 : I a 50,189 15 2] ™ . : , 
| They open Current Accounts for the conv ! of Ix ¥ Aus I antle ly 
}| Constituents returning from ¢ 1a, Japa ud I i. ‘ 9 2 
| They also undertake the Agency of constituents con- | ( ‘ a a | } 
nected with the East, and receive for safe custody I and gg 8 6 il Ay I f a, ane || 
Indian and ot} Government Securities, drawing In-.| py Goy ~ : 116 5 A r banki \ plian CoLomes | | 
|| terest and Dividends on the ssme as they fall due. JP settee: ; - q } trans i. M. HARRINGTON, Manager. 
Shareholders having their shars on the London | p » ihe » Le | 
| 


|| register receive their dividen s at the fixed rate of | : ; sR 10 


do @4 per dollar. Dividends are payable in } | By bank press ». | 6500 0 0 | THE NATIONAL BANK OF NEW 
ZEALAND te 


Apriland October on reccipt of the advice of meetiz 
in Hong Kong, held in February and August. 4009 G21 7 


|QRIENTAL BANK 


Incorporated by Royal Charter, 30th August, 1851. | 
1 





Ni 





‘ Heap OFFic! a street, E.C. | 
£9 £l0 each | 


First Issue, ) ires. 


Chairman—Char'ies M: . Esq... M.P., of Messrs 
Matheson and Co., 3 I EC. _ ' 
Deputy-Chairn Dudley R Smith, Esq, © 
Bankers, Hull. 
tormerly 


e ' ) i) u 
Paid-up Japital, £1, Re.erved funds, £500,000 To bonus of 15 i we 1000 0 O 
To reserve fu . 2 , 0 0 


CHAIR r {rbuthnot, Esq 
\ rOr b i hK.C.ALG., 





the House of 
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. bess : } By 1 7 4 = Dalla Rupert's | 
| ( I \GER—4 sd. i 8q I f é : 7 Co. | 
I LANAGEK—1 K Ualn} Side "1 : . La ind late I i i 
; . \ nd, N.Z 
en oo ee | 5 | 1B. Featherston LN. 
k | b K 0OnDcon i , Hoares, 
8 15 2 | Edward | Hoare, | 
Ba f ond | Dr R . £ 1 tt Renate yoy we £.C., Bankers 
| quai i or ) , ) - . . _ y= eve . > r tne 
The Cor . Drafts, and negotiate or | l I - ) 0 John Morrison. | Co il Agent fo 





Wi lam Whitbread, I . of Mess vault read and Com 





Point-de-Galle, P cherry, Port Eliza- 





c i lee M000 O ) . 
hal, Singapore Sydney, i icher and - : Le BAN 
} j reset - . y 
‘ terms Ww ma e ASCE red at The Bank of I A . 
0.00) 0 0 ‘ nd Liot 
They also issue C ir Notes for the . : Messrs Barn rys, and 110} L, j 


use of travellers by the Overlan 
ey 
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| connected with 
and saleof British 
an ‘ ly of the same, the We hereby certi ’ i the securi- 

receipt of Interest, Dividends, P: ons, kc., and | ties, compared the balances, : counted the coin in 
the effecting of renittances between the above-named the Commercial Ba i n t st Dec., 1873 l « after twelve |} 
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undertake the agency 
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; 1 i ion and New 





id the Colon 
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Foreign § irities, tl 











dependencies that we have found the same as s ified in this balance ey also Receive Deposits 7 » for three 
They also receive Deposits of £100 and upwards for | sheet. E.M. STEPHEN, 2? 4 oajtors months’ notice, at 4 percent, per anne ms am. The 
fixed periods,the terms for which may be ascertained J,R. STREET, 5 ee years and upwards at 4; per cent. } n applica 
“pn applic he ffice te ther periods ma} ascertained On ®)F 
2n application at their Office. rates for other periods “Ww. J. STEELE, Manaj 


ls74 





Office hours, 10to3 Saturdays, 10 to Lond»n Office—39 Lombard street, tion. : “ 
Tareadueedie street London, 1874. Nathauiel Cork, Manager. 37 Lombard street, London, January, 
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HALF-YEARLY 


— 
~m 
m 
4 
~~ 


| E OF 32,000 THREE PER CENT. OBLIGATIONS OF 500 FRANCS. OR AT EXCHANGE 
25 FRANCS - 


OF 


BEARING INTEREST 


1 


| Issue duly authorised by the Minister of Publie Works. 


The GENERAL CREDIT and DISCOUNT COMPANY 
\| (Limited) are authorised by the “ Compagnie du Chemin de 
1 Fer d’Orleans 4 Chalons” to receive in London subscriptions 
|| for the above issue of their Obligations. 

The obligations are for the nominal amount of 500 frances 
each, bearing 


j 5 


| interest from Ist January, 1874, at 3 per cent. 
| per annum, payable half-yearly, on Ist July and Ist January; 
|} and are reimbursable at par, 500 francs, by annual drawings 
|| in 90 years, commencing in L880. 
| As regards the part of the issue subscribed in England, the 
| holder will be entitled, on pr duction of the Obligations, to 
| claim payment of the interest in London free of French taxes, 
|| the burden of which will be assumed by the Railway Com- 
||pany. In this case the payment both of coupons and drawn 
bonds will be effected at the fixed exchange of 25 francs per &, 
|| at the Offices of the General Credit and Discount Company, 
j| Limited :—Coupons at 6s each half-yearly ; drawn Obligations 
1} at £20 each. 
| The issue has been duly authorised by the Minister of Public 
| Works under date of 22nd November, 1873. 
\|| The price of issue is, in Paris 215 francs per Obligation, or 
| in London £8 12s, payable as follows :— 


\ 





| £ Ss £ 8 
\| 1 0 on application easadnncecacsessscsonccccsssonesecscess 1 0 
1] 2 4 Ol SE Ac ks ndteneubkdnhsbaguasesieabhescienness 2 0 
| DD DERI IIRT Spin caxecennsssinsnsacsectcnsviarsensstasspiias 2 0 
i] ia aca nmiemiblial 2 0 
Rh 2D TOU POLY, OF WIIG COB ..ccccnccesccncssnccesas 1 6 

1] and the coupon due Ist July, 6s (less tax) 
8 12 Cash outlay eld ae area eas S$ 6 


}| or £41 10s for five Obligations — £100, bearing three per cent. interest 
from Ist July, 1874. 
| $ 


\| Subscribers paying up in full will be allowed interest at the 


ISSUE OF FRENCH RAILWAY OBLIGATIONS (DEBENTURES) 


AND CHALONS 
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At the j rice of 915 rr nes, or £5 12s, ca h, rT -in hursable by Annual Drawings at 500 jranc. 
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| PROSPECTUS. 


| Argence, late Deputy Paris and | La Chambre (Ch.), 


|) rate of 5 per cent. per annum on the anticipated payments. | 


|| Taking this advantage into account, the investment will pay 
on the cash outlay over seven per cent. per annum, exclusive 


of the profit from re-imbursement at par of £20 per Obligation. | 
] 


Failure to pay any instalment at due « 
previous payments liabl 
The subscription 

jj and in Pari 
Credit 


ites will render all 
to forfeiture. 

i 1s will be opened simultaneously in London 
,on the 24th March—in London, at the General 
and Discount Company, Limited, 7 Lothbury, E.C.; in 
Paris, at the Offices of the Société de Depots et de Comptes 
| Courants, 2 Place de I'¢ pera, 


COUPONS 


> 


RAILWAY. 


ATTACHED. 


£20 EACH, 


Ist JANUARY, 1874. 


», or at exchange of 25 fra cs 


- £20. 


north of Europe. The constant and increasing traffic to and 
from the Camp at Chalons, especially over the whole line | 
from the Military Schools at Bourges and Saumur, is also | 
an important feature. The line is single, but the bridges 
and other works of art are constructed for a double line ; the 
second line of rails to be laid down, as stipulated in the 
Cahier de Charges, when required by the increase of traffic. || 
The present issue is necessitated by the extension of the || 
line from the length of 247 kilometres, originally projected, | 
to 290 kilometres. This extension is required in order to 
dispense with certain leases of parts of other lines, and for | 
effecting direct access to the cities of Orleans, Sens, and 
Chalons. 
The capital of the line consists of shares fully paid up, 
10,000,000 franes : 
24,374,800 franes ; 
| 
| 
| 


subvention from the State in annuities, 
63,000 Obligations of 500 franes, already 
issued; and the present issue of 32,000 Obligations, which 


rank pari passu with the 63,000. 


The annual charge on the line to meet the entire issue of 
95,000 Obligations, both for interest and redemption, amounts 
to only 5,192} franes per kilometre, or equal to £6 8s 6d per 
mile per week, which will be more than covered by one-half of | 
the traffic anticipated on the complete opening of the line. 


The following are the Directors of the Company :- 
Messieurs 
BOITTELLE, late Senator, Chairman. 
LAGRANGE (F. 


Comte de), Vice-Chairman. 


(Th mas La | 
lroyes Chambre and Co.) 
Bussierre (Baron G. de), Director | Tenré (Ludovic), Banker. | 
f the Société Financiére de Paris. | Tourangin ( A.) | 
Gautier (Jules), Banker (Donan, | Villiers (V de). } 
Aubry, Gautier, and Co. | Dureau, Managing Director. | 
AUDITORS. 
De), De La R 


icomte 


Durrieu (H), Matharel chefoucauld (Cte. A.) 


Independent of the above line the Company has the conces- 
sion of a local system in Normandy, also indicated on the 


- 


| map. This system was, several years ago leased to the Orleans |} 


The provisional scrip to bearer, issued in Paris and London 
| 


Which will not be identical), will be exchanged for the de- 
finitive Obligations when the payments in full have been com- 
\| pleted. Applications in London to be 


panying form. 
| The line of the Orleans or Chalons Railway, which has an 
important subvention from the State, is shown by the broad 


red line on the map accompanying the prospectus. It is 290 
| kilometres, or 1 


made in the accom- 


| viz , the section from Sens to near Chalons, 
May, 1873. 

1 The second section, from Sens to Montargis, 62 kilometres, 
| will be opened in August next. 

| The third section, from Montargis to Orleans, about 71 
| kilometres, will be opened during the latter part of this 
| year, 

| The line commences at Orleans, which is the point of con- 
| vergence of the Paris and Orleans and other main lines of 
railway. It is connected by junctions at Troyes and Chalons 
}| With the Eastern Railway of France, at Sens and Montargis 
W th the Paris and Lyons Railway, and is designed to connect 
the centre and south of France directly with the north and 
east, thus opening out a direct route from Spain, Portugal, 
andthe southern districts of France to Germany and the 


wee opened in 
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; 80 miles in length,-of which 157 kilometres, | 





and Rouen Company, for the duration of the concession, for 
an annual rent of 6,000 francs per kilometre, which is suffi- 
cient for the interest and amortissement of 45,312 Obligations 
Nos. 63,001 to 108,522) of a previous issue, and for all those 
issued by the old local Companies from whom rights wer 
acquired. 


London, March, 1874. 


FORM OF APPLICATION. 





ORLEANS ND CHALONS RAILWAY. 


Issue of 32,000 Obligations of 500 franes, or at ex. of 25 francs 
£20 each. 

Nos. 108,313 to 140,312.) 

To the General Credit and Discount Company (Limited), 
7 Lothbury, London, E.C. 
March, 1874. 
Having paid yourselves, or Bankers, the sum of | 
being the required deposit on this application, 
request you will allot to Obligations of the above 1 
Railway, which, or any less number, agree to accept, in } 
' 


| 
>| 
| 


the terms of the prospectus. 


RT i ieee (| 
Address — ° 
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THE ECONOMIST. [ March 21, 1874. 
ATLAS MARINE INSURANCE COMPANY, 
LIMITED. 


Incorporated with Limited Liability under “ The Companies’ Acts, 1862 and 1867.” 


Capital, £1,000,000, in 40,000 Shares of £25 each. 


First Issue, 20,000 Shares (of which a large number have already been applied for), on which it is intended at present to | 
call up only £3 per share. | 


| 


| 
Deposit on Application, £1 per Share. Payment on Allotment, £2 per Share. | 


DIRECTORS. 


Thomas Wheelock. Esq., Director of the General South American Company, Limited, C. E, Maller, Esq. (Messrs C. E. Muller and Co.), Middlesbro’-on-Tees, Manchester, and | | 
4 Bishopsgate street, E.C, Glasgow. | 

John Jones, Esq. Director of the South Durham Iron Company, Limited, Victoria | A. Schwank, Esq., Director of the General South American Company, Limited, 4 
chambers, Westminster, and Middlesbro’-on-Tees. Bish psgate street, E.C. | 

A. Gonzales, Esq., Consul-General for Ecuador (Messrs A. Gonzales and Co.), 34 Old | H. A. Rudall, Esq. (Messrs J. H. Rudall and Sons), 3 Brabant court, Philpot lane, 
Broad street, E.C. i E.C, 


With power to add to their number. | 


‘ 


, 


| 
BANKERS—The National Provincial Bank of England, 112 Bishopsgate street, E.C., and Branches 


BROKERS. 
Messrs Henry Pawle and Co., 13 Copthall court, E.C. | Daniel M. Evans, Esq., 7 Finch lane, E.C. 


SOLICITOR—H, P. Sharp, Esq., 92 Gresham House, Old Broad street. 
UNDERWRITER—Henry Skinner, Esq. 
SECRETARY (pro tem.)—Mr R. J. Brae. 
REGISTERED OFFICES-—68 Cornhill. 





PROSPECTUS. 
This Company has been formed for the purpose of underwriting Application for shares must be made on the annexed form and accom- | 
ships, their freights and cargoes, and transacting generally the | panied by a deposit of £1 per share. 
lucrative and rapidly increasing business of marine insurance, anda is 
intended to supply the mercantile public with additional facilities for 
effecting the same. 


In case the amount so paid should exceed £3 per sharo on the | 
number of shares allotted the surplus will be returned, but if it should 
fall short the balance must be paid at the time to be stated on the | 

Owing to the advantageous circumstances under which the Company | notice of allotmeat, or in default the allotment will be cancelled and the 
has been formed, the amount of support promised, and the large | deposit forfeited. 
number of shares already applied for by brokers, merchants, shippers, 
and others interested in its progress, and taking into consideration the 
extension of trade, the vast increase in the value of the exports and A contract, dated the 7th day of March, 1874, has been entered into 
imports, as well as of the tonnage of mercantile marine, it is indubitable between the Company of the one part and Mr Henry John Hunt || 
that there is ample room for this Company’s operations without entering | 5<!uner, underwriter, of the other part. 
into undue competition with existing companies, The memorandum and articles of association of the Company and the 

British commerce in the East alone, curing the last 30 years, has ad- | above contract may be seen at the Offices of the Company. 
vanced in annual value from 17 to upwards of 200 millions sterling, and Prospectuses and forms of application for shares may be obtained of t 
is steadily increasing. The trade of Egypt, India, China, and Australia | the Brokers, Bankers, and at the Registered Offices ef the Company, 
with this country is likely to experience a similar development. 68 Cornhill, London, E.C. F : 


If no allotment be made the deposit will be returned in full. 





The facilities for the protection by insurance of this immense and 
advancing trade have not increased in corresponding proportion, and 
this is more especially felt when the very large value of cargoes now 
carried in single steamers and ships is taken into consideration. 


THE ATLAS MARINE INSURANCE COMPANY, | 
LIMITED. 


Incorporated with Limited Liability under “The Companies’ Acts, | 
1862 and 1867.” 


As an instance of the lucrativeness of marine insurance business, it 
may be mentioned that the shares of the Indemnity Marine, established 
in 1824, with a nominal capital of about 1,300,000/ in 13,000 shares of 
£100 each, on which £5 13s 6d has been paid by the shareholders, are 
now quoted at £105 per share; the dividend and bonus divided last 
year being at the rate of £9 10s per share. 


Capital, £1,000.000, in 40,000 Shares of £25 each. 
First Issue 20,000 Shares (cf which a large number have already been | 
applied for), on which it is intended at present to call up only £8 per | 


The following table (taken from the official lists of the London Stock here 


Exchange) is applicable to other companies more recently established : — 4 a 
Deposit on Application, £1 per Share. Payment on Allctment, 


Name of Amount Paid Present ‘ Dividend Paid-——— a 
£2 per Share. 


Company. per Share. Value. 1871. 1872. 1873. 1874. 

Z£sd 2s % ; % % 

Thames and Mersey......... 00 w 6 5 25 

00 13 0 30 

MIR TORORL cescecccceescsecce sos e686 uu BS oe 16 w: 
British and Foreign 90. OF no wow 

Londen and Provincial ... S08 .~ BB — Bw DBD w 

Commercial Union 00 .. 910 re | a 


The principal Office of the Company will be in Londoa. 


FORM OF APPLICATION FOR SHARES. 
(To be retained by the Bankers.) 


25 


— bo to 
or or 


or or or 








15 
To the Directors of the Atlas Marine Insurance Company, Limited. 


15 ; 
G ENTLEMEN, 


Se 


Having paid to your bankers, in accordance with the conditions of 
the prospectus, the sum of £ being a deposit of £1 per Share 
on shares in the above Company, I request that you will aliot 
me that number, and I agree to accept the same or any less number 
you may allot to me, and to become a member of the Company 1 
respect of the shares so allotted, and to pay on allotment the further 
deposit of £2 per share thereon, and I request that my name may 
placed on the register of members for the said shares. 


No promotion money will be paid. 


It will be the aim of the Company to conduct its business with the 
utmost economy, consistent with efficiency. 





It is not at present contemplated to make any further calls beyond 
the £3 payable on application and allotment. 


No call will exceed £2 per share, and an interval of three months will 


elapse between successive calls. Name in full 


The Company is formed under “The Companies’ Acts, 1862 and Residence , 
1867,” limiting the liability of each Shareholder, and power is taken in 
the articles of association, should it hereafter be deemed expedient, to 


reduce the shares to £5 each. 


Heer eeeee Cente eet eweeeereereeeeereaeeeereeeee 


Profession or business........s..0+s++++ —— 





